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THE CURRENT BUSINESS SITUATION IN CANADA 


Summary 

Business operations showed moderate expansion in July over the preceding month, according 
to the Monthly Review of Business Statistics. The index of the physical volume of business 
was 178 in the month under review compared with 175 in June. Most lines of manufacturing 
expanded further and the output was considerably increased over June when the shortness of 
the month placed operations at a disadvantage. According to inspected slaughterings, the 
meat packing companies were active during the summer. Imports of raw cotton and wool 
were at a moderately higher level than in June, though the unsettled outlook in regard to prices 
tended to curtail purchases for the time. The export of lumber and the output of newsprint 
indicate that activity in the paper and lumber industries was moderately greater. The output 
of iron and steel was at a high level indicating that demand continues strong despite the outlook 
for a reduced grain crop this year and the slackening in automobile production to a greater extent 
than normal for the season. Though the production of motor cars during the last two months 
represent a marked reduction from the pace set in the early part of the year, further expansion 
was apparent in the rubber and oil industries. Judged by the imports of raw material both of 
these industries operated at a higher level in July than in the preceding month. The new business 
obtained by the construction industry was considerably less after adjustment for seasonal ten- 
dencies, though still greater than in any previous July. The total awards during the first seven 
months were 14 p.c. greater than in the same period in 1928, indicating active expansion especially 
in commercial and industrial developments. The large contracts in July included an office 
building and customs house in Toronto, a bank and office building in Vancouver and a bridge 
in Montreal. 

Car-loadings continued heavy, a moderate improvement being shown over June. The 
gross revenues of the two large railway systems were on a somewhat greater basis than in the 
same month of 1928. 

The rise in grain prices due to the adverse weather conditions in the grain areas of several 
countries including the Canadian West, was one of the features of the early summer. Owing. 
to the heavy carry-over from last year wheat prices had been reduced to a low level and the- 
unfavourable crop prospects resulted in a spectacular rise in prices to the maximum in several 
years. The gain in grain prices was the chief factor in raising the general index number of whole-. 
sale prices no less than 3-5 p.c. in a single month. 

The recovery of speculative stock prices was accelerated during the summer, and indexes: 
show that the increase was fairly general. Trading was more active in July and the public 
was again attracted by the advancing prices. Yields on Ontario government bonds were prac~ 
tically maintained leading to the inference that long-term interest rates were unchanged. 


Life Insurance. 

Sales of ordinary life insurance in Canada during July show the unusual increase of 15 p.c. 
over the same month of last year. Sixty p.c. of the reporting companies record increased sales. 
With a gain of 42 p.c., British Columbia showed the largest percentage increase of any province. 
Ontario and Quebec, paying for over half the new business sold in the Dominion, show increases 
of 23 p.c. and 14. p.c. respectively. 

For the first seven months of the present year, the Dominion has paid for a volume of insur- 
ance no less than 10 p.c. greater than in the same months of 1928. Nova Scotia with an increase 
of 19 p.c., shows the largest percentage gain of any province in this comparison. Every city 
for which figures are reported shows an increase in July over the same month of 1928 and for 
the first seven months of the year, all cities except Winnipeg, whieh shows a slight decrease, 
had increased sales. 
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Iron and Steel. 

Operations in the iron and steel industry continue at a high level, the output of pig iron 
in July, being no less than 11. p.c. greater than in June, exceeding all monthly reports of recent 
years with one exception. The production during the first seven months was 618,000 tons, 
an increase of 10 p.c. over the total for the same period of 1928. On July 23 one additional 
300 ton iron blast furnace was blown in at Sault Ste. Marie, the net result being that 8 furnaces 
were active in Canada on July 31. These furnaces having a daily capacity of 3,275 long tons 
per day were located as follows—two at Sydney, three at Sault Ste. Marie, two at Hamilton 
and one at Port Colborne. 


Crop Prospects. 

The condition of wheat in Manitoba at the end of July was given as 71 p.c. of the average 
yield in the last ten years. In Saskatchewan the condition was 65 p.c. and in Alberta the pros- 
pective yield of spring wheat was 66 p.c. The acreage devoted to wheat in Manitoba shows 
a decline from 1928, while considerable increases were indicated in Saskatchewan and Alberta. 
The total area in the three provinces was 24,297,000 acres compared with 23,159,000 acres in 
1928. = 

The total wheat accounted for from the 1928 Canadian wheat crop is now placed at 
567,000,000 bushels, which included exports during the crop year of 355,000,000 bushels of 
wheat and flour and a carry-over into the current season of 104,000,000 bushels of grain. Last 
season the carry-over of old crop grain was placed at 76,000,000 bushels. 

Conditions to date indicate that the world’s supply of wheat for the 1929-30 season will 
be about 3,900,000,000 bushels, compared with 4,286,000,000 bushels last year, a reduction of 
380,000,000 bushels. The world carry-over on July 1 totalled about 557,000,000 bushels, an 
increase of 136,000,000 bushels over the carry-over at the beginning of last season. 

Conditions to date indicate that world production may total about 3,350,000,000 bushels 
or 515,000,000 bushels less than last year. Estimates of production in 22 countries indicate a 
production of about 2,024,000,000 bushels, a reduction of 139,000,000 bushels from the corres- 
ponding crops of last year when they amounted to 56 p.c. of the world’s crop. Drought has 
interfered with production in the Southern Hemisphere; the output in Australia and the Argentine 
may be reduced to 380,000,000 bushels compared with 490,000,000 bushels last year, a reduction 
of 110,000,000 bushels. 


Bank Debits. . 

Financial transfers in July again indicated active conditions in business and speculation. 
The increase in bank debits over June after seasonal adjustment was about 13 p.c. while the 
absolute gain over July, 1928, was 15 p.c. Substantial gains of this nature confirm the high 
levels of commercial and industrial activity during the summer. The Maritime Provinces 
show an increase of 17 p.c. in the long-term comparison. Debits in Quebec province were 28-6 
p.c. greater than in July, 1928, and in Montreal the gain, after seasonal adjustment, over June 
was 32 p.c. 

The gain in Toronto was nearly 18 p.c. over July, 1928, and a moderate increase was also 
shown over June last after seasonal adjustment. The gain in Ontario over July, 1928, was 14 p.c. 

Though Winnipeg showed a gain of 31 p.c. over June last after the usual adjustments, 
the level of July was much below that of the same month last year. The decline in the Prairie 
Provinces was 7-4 p.c. from the total in July, 1928. 

A decline was shown in Vancouver compared with June but the showing was much better 
than in July, 1928, both in Vancouver and in the province. 

’ During the first seven months, debits in the Dominion as a whole amounted to $26,840,000,000 

compared with $24,600,000,000 in the same period of 1928, an increase of 9 p.c. The gain over 
the first part of 1928 when conditions were extremely active, attests to the present high level 
of economic operations. 


Wholesale Prices. 

A marked rise in the price level was apparent in July, the index number of wholesale prices 
advancing 3-4 points to 96-0, the average for 1926 being regarded as the base equalling 100. 
By this sharp upturn, the reaction of the preceding three months was counterbalanced, and 
the level in the month under review was practically the same as in March last. The rise in 
July reflected almost exclusively the rapid advance in prices of vegetable products, other group 


» changes being fractional. 
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The index number of the 124 commodities included in the vegetable products group increased 
no less than 13-7 p.c. over the preceding month. The spectacular rise in wheat prices on the 
Winnipeg market reflected the unfavourable crop prospects. Lack of moisture during the 
growing season led to drastic deterioration in many districts. Showers were of considerable 
assistance in favoured localities, but the moisture was insufficient to offset the prevailing drought 
of preceding weeks. Toward the end of the month prices reacted, moderate rains having im- 
proved conditions in Argentine and Australia. Coarse grains shared in the marked appreciation 
of prices. Owing to the rise in wheat prices Manitoba No. 1 patent flour advanced from $7.23 
to $8.51 per 196 pounds. 

The gain in raw sugar prices was marked, offsetting much of the ground lost in recent 
months. 

Prices of raw rubber averaged firmer with reports coming from the United States of dim- 
inishing stocks and lower imports. 

Cattle prices were affected by heavy offerings of ordinary quality resulting in a moderate 
decline in prices. Hog prices were considerably higher, supplies being light. Sharp declines 
were apparent in lamb prices. Meats lagged behind live stock, but the same trends were generally 
in evidence. 

Raw cotton averaged moderately lower in July, weather in general being favourable in 
the cotton belt, though weevil infestation was serious in some areas. The official acreage estimate 
fell below most private forecasts, while demand for raw cotton was at a low ebb, indicating 
doubt as to the future course of the market. 

In the metal division, iron and steel prices continued steady and no change was made in 
copper quotations. Lead was moderately lower and zinc spelter was also at a lower level. 
Tin advanced from 46 cents per pound to 50 cents, reversing the downward trend in progress 
since February. 


FINANCE 
Banking. 

The steady increase in current loans apparent for several years was continued in June, 
after adjustment for seasonal tendencies. The total on loan under this heading reached a peak 
on the present movement at the beginning of July. Call loans in Canada showed an appreciable 
drop in June and adjustment for seasonal tendencies would not greatly alter the apparent trend 
during the month. The amount loaned on call in external countries was considerably greater 
at the end of June, the practice still being followed of taking advantage of the high rates prevailing 
in the New York market. The investment holdings of the banks showed only moderate change 
during the month. The surprising factor in the bank transactions of the month was the decline 
in notice deposits. Having regard for seasonal tendencies the maximum of notice deposits 
was reached in December and since that time the decline has been fairly steady. At the end 
of Juné current loans were 90 p.c. of notice deposits, the surplus of notice deposits over current 
loans being reduced to $146,300,000. 

Demand deposits usually show an increase in June and the advance. in the month under 
review was less than normal. 

In comparing the principal banking factors with the standing at the end of June of last 
year, the increase in current loans was one of the significant developments. The gain of 13 p.c. 
was spectacular for an account of this kind. Call loans in Canada showed a moderate decline, 
while loans on call at New York were up substantially indicating in this particular an improve- 
ment in the liquid position of the banks. The investment holdings have also increased in the 
12-month interval. In the meantime notice deposits showed a decline of $23,000,000 and demand 
deposits were also lower. 


Speculation. 

The upward trend of common stock prices was continued during July and the early weeks 
of August and for the week ended June 27 an index of the prices of 117 stocks was 200 compared 
with the average in 1926 equalling 100. The index for July 25 was 207, and on August 15 there 
was a further advance to 214-8. The greatest advance was recorded during the week ended 
August 8 when the general index for the 117 common stocks increased to 212-7 from 205-2 
in the preceding week. Between the end of June and August 15, 92 industrials showed an increase 
in the index of nearly 10 points to 271. In the interval gains were shown by the pulp and paper, 








june, 
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milling, oil, and food groups. The index of the pulp and paper group showed an increase of 
15-4 points, milling 15-8 points, oil 26-1 points and food and allied products 4-1 points. 

The gain in the utility group was even more pronounced than in the industrial division. 
The index of eighteen utility stocks was 19 points higher between the end of June and August 15. 
The index of 14 power and traction stocks increased from 149-9 to 178-8, an increase of 28-9 
points or more than 19 p.c. The gain in the index of stocks of 7 companies operating abroad 
was 28-9 points. 

The trader’s index measures the trend of gains or losses for a trader on the Canadian stock 
exchanges, who buys and sells the leading common stocks in the same proportion as they are 
traded in the market as a whole at the mathematical average price of the week and who turns 
over his investments every week. This index in the week of August 15 was 1,150-7 compared 
with 996-2 on June 27, a gain of 15-5 p.c. 


CONDITIONS IN THE UNITED STATES 


As the seasonal recession in a number of important productive lines did not materialize 
in July, the high level of activities after usual adjustments was more than maintained during 
the month compared with June. The demand for steel products continued strong, the diversity 
of demand having been a feature of the steel industry this year. Construction awards in 37 
States were greater than in any previous July, public utility construction showing a broad increase. 
Passenger automobile production was probably at the lowest level of the year while trucks were 
produced in large volume. 

The increase in grain prices and the high level of industrial earnings brighten the outlook 
for the remainder of the year. 


Finance. 

The event regarded as the most important development of the current period in its bearing 
on the securities markets and upon the money and credit situation was the announcement after 
the close of the stock market on August 9 that the New York Federal reserve bank had advanced 
its discount rate from 5 p.c. to 6 p.c.—the highest rate since the post-war deflation period. At the 
same time the New York institution’s buyiag rate for bankers’ bills was lowered from 5} p.c. to 
5t p.c. For the week ended August 7 brokers’ loans had increased $60,000,000, bringing the 
total for such loans above the $6,000,000,000 mark for the first time. ‘The increase in the redis- 
count rate resulted in a temporary reaction in security prices. Prices were carried to a new 
high level in the following week in line with the advance of the last two months. 


CONDITIONS IN GREAT BRITAIN 


The trend of business in Great Britain was satisfactory in most lines during the summer. 
The textile industry appeared to be passing through a slack period which was further complicated 
by the short-lived lockout of the cotton operatives. A fair degree of activity prevailed in the 
iron and steel industry, but new orders were moderate owing to the obscure monetary outlook. 

The present unsettled state of the money market represents the climax to long and con- 
tinuous tightening of money in a number of important countries. As interest rates in London 
have lagged behind those of other important markets, money has been attracted from London 
for employment in other countries where the return is greater. There is no chance of any exten- 
sive return of funds to London until either the credit stringency in the United States relaxes 
or the advance in London rates leads to the return of British capital. At the first of August 
the gold holdings of the Bank of England had been reduced to £141,375,000 or about £13,000,000 
below the reserves held when the gold standard was restored in April, 1925. The Bank of 
England was making a strong effort to protect the country against higher rates at home which 
could not fail to react unfavourably on British trade. 

According to an index compiled by the Bankers’ Magazine of London, variable dividend 
stocks averaged moderately higher in July, a stronger tendency being in evidence after the 


‘Moderate reaction of the spring.” The index was 162 in July compared with 157-9 in the pre- 


ceding month. 


Dominion Bureav oF Statistics, 
Orrawa, August 22, 1929. 
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Table 1. Trend of Business Movements 





Nors.—Data for 1924 were given on pages 9 and 10 in the Monthly Review of November, 1926, and for 1925 and 1926 
on page 8 in the number for January, 1928. 
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q -— q Num- |$ 000) Num- | Num- | Num- | Num- 
000 000 | 000 | couver| 000 | $ 000 $ 000 
P saad Oo Ss ed ~ 5 000 ber. | ber. | ber. 
74,298) 78,404) 78-5) 11.284) 22-0) 38,500 256.357) 1.530) 35,441; 41,077! 33,199) 20,949 
.| 04,412] 111,298) 56-1) 14,247) 82-3) 39.659 259,395) 1,717 941) 44,052) 35,604) 32,249 
.| 101,020} 107,201) 46-4) 5,836) 19-6) 30,247 278,733) 1,655) 18,052) 42,462) 33,540) 31,266 
91,360} 80,787) 41-9) 8,616) 8-6 47 260,113) 1,544 ,288| 38.684) 31,955) 20,521 
99.348} 95,055) 40-7) 2,022) 14-5) 42.996 282.807| 1,542} 10.242) 64,401; 58,858) 654,743 
91,803} 99,235) 31-7) 7,033) 17-1) 42,779 304, 1,652) 9,061) 86,797) 88,426) 77,242 
93.936) 105.821) 66-9) 44,240) 23-4) 49,744 60, 1,976; 9,433 .600| 48,678) 45,365 
94,312) 155,521) 122-4) 59,924) 67-9] 50,053 341,767) 2,238; 5,904) 44,303) 31,182) 29,218 
83,263] 132,189) 159-2) 38,690) 49-1) 45,182 286,719) 2,380) 4,566) 34,149) 34,384) 23,374 
79,606, 84,428) 166-7) 26,623) 18-6) 37,828 265,487| 1,939/ 3,692) 36,734) 22,864) 20,959 
85,932) 90,387) 162-7; 15,217) 21-8 ,» 663 267,131) 1,728) 4,312 733; 21,092) 19,690 
120,418) 109,147) 147-4 .437| 23-8) 42,495 285. 1,881) 14,665) 36,762) 26,807) 24,730 
itesed 78,490; 60,455) 131-9) 7,866) 11-1) 39,399 252,131) 1,800} 26,983) 44,152) 36,829) 33,444 
120,154) 109-6) 18,846) 34-2) 43,840 300, 2,359) 23,641 ,089) 45,742) 42,237 
109,179; 93-8) 17,518) 25-2) 43,341 294,451) 2,067) 20,303) 42,834) 36,273) 33,860 
127,369} 65-5) 16,104) 35-9 , 198 200,677) 1,973) 15,783) 44,711) 39,684) 36,551 
113,904) 31-1 ,278) 29-2 203 $12,816] 1,889} 25,340) 81,280) 76,342) 74,234 
111,856) 95-4) 31,26"| 30-9 877 61,247) 1,757) 11.663 ,545| 86,503) 77,027 
143,955) 157-7} 69,815) 48-9) 61,871 20,263) 2,4°9) 8,041 803} 61,926) 57,740 
170,092} 184-2 356) 80-6 350 $80,405; 2,466) 6,844) 40,924) 28,4658) 27,318 
133,245) 227-2) 57,814) 53-2| 49,189 275,678} 2,208} 5,515) 31,926) 23,708} 22,529 
97.295) 215-7) 25,389) 25-0) 38,398 252,217) 2,203) 4,164) 38,328] 24,895) 22,800 
83,812) 201-7) 16,215) 19-7) 38,429 261,410) 1,792 4,634; 31,932) 21,890) 20,184 
117,520) 188-2 ,043) 27-5 , 754 282,315) 2,022) 14,811) 37,104 695; 25,044 
67,154) 165-7) 18,1 10-6} 45,034 283,745) 1,951) 29,113) 48,523) 41,557) 38,118 
109,436) 139-9) 16.153) 31-1) 45,291 728) 2,182) 26,616) 50,395) 42,793) 39,542 
4,402; 117-6; 18,140, 20-R)........ 210,835; 1,900) 22,021) 44,365) 36,744/ 34,010 
> 19,753) 20-8)........ 313,202) 2,192)........ 6,854) 36,852) 34,447 
‘Gear srodeetion is sepevted te 13 4-week periods per year. The output in the last two periods of 
bs. and 29,524,000 Ibs. respectively, and in 1928 the output in the last two periods was 102,310,923 Ibs. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six — 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
Nors.—Data for 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 and 1926 on page 
9 im the number of January, 1928. 
Volume of Agricultural 5 
Marketings. Manufacturing.! 
. Su News- Pi Auto- 
Crop | Animal Flour ear | Cotton | Lumber A @ Steel ute 
oan Total.|Market-|Market-|Total.|Produc-| M82" | Im- | Ex- /pPritt | Iron | produc.| mobile “é 
ings. | ings. tion. | tup.q | Ports. | ports. | "4:5, tion tion. ag 
204-2} 237-4) 100-1) 162-9} 110-2 73-8| 147-4) 187-0) 187-7] 181-1] 166-7) 302-4 s 
125-9} 182-2) 107-6) 164-1 114-8} 114-5) 146-1 141-2) 103-9) 134-0) 147-0) 247.9 
78-4 66-4) 112-0) 150-4) 117-1 116-6) 160-5) 128-6) 192-9) 118-0 91-6) 201-9 
113-9} 1198 98-3) 140-2) I 85-9 4) «114-7 189-5 86-6 64-4) 127.9 
.| 723 54-8 22-5) 156-6] 147-6) 119-1 118-0} 104-2} 210-0) 107-5 118-4) 156-3 
-| 118-3] 110-3) 118-2) 142-7) 1 116-4 9 97-5) 208-1 89-2 82-6 134-4 & 
117-6} 119-0) 113-4) 136-6) 118-1 131-5} 103-4 89-0; 223-1 64-6 87-6 99-6 
125-2 126-5} 121-7] 140-3) 128- 155-4 113-9 97-9} 221-8 64-5 123-3 88-0 
137-1 148-5 140-6} 127-0 37-9 81-5} 221-8) 107-1 146-8 4-0 
258-6}. 307-9} 117-9) 147-0) 106-4 82-2) 149-0) 106-8) 217-5) 110-4) 128-9) 107.9 
302-1; 362-7] 128-3] 158-4; 127-2) 102-1) 121-5) 122-0) 2210) 109-9) 151-0) 143.5 
221-0} 262-3} 12-9} 168-2) 1384-0 68-0} 1165) 106-2) 230-2) 133-0) 186-0) 174-5 
146-7; 161-3) 105-0) 157-0) 124-5 92-2) 100-4) 113-0} 224-2) 126-9) 172-5 
179-6; 203-2) 191-3) 184-6) 121-5 90-7 99-7 237-1 149-0} 180-0) 325-6 
180-0} 206-9) 102-9) 176-4) 121-1 112-5} 134-2) 101-0) 224-0) 165-5 178-0} 296-9 
168-5) 185-7) 118-4) 177-5) 143-5 85-4) 128-0 97-2; 214-9) 162-6) 126-5) 293-0 ~ 
.| 112-0) 89-8; 174-9) 188-1) 147-6) 85-2) 121-9 82-0} 220-0) 155-3) 135-5) 388-9 
.| 474-1 599-2 116-5) 176-1 163- 112-0) 100-1 72-8| 220-2) 153-6) 152-5) 252.3 
172-6; 198-1 99-1) 186-2 125-2: 141-5 214-0 74-7| 250-0 158-0 166-5) 237- y 
158-8; 182-8 90-3) 173-6) 132-1 164-8 161-0 88-7; 258-0) 162-0) 165-5) 156-9 
149-9} 171-0 89-3) 170-2) 120-0) 165-9 140-1 83-2 249-1 157-5 120-6 S 
176-8} 199-7 111-3) 180-9) 114-5 47-2) 140-1 106-8} 245-9] 149-0) 177-6) 274-0 -_ 
154-7} 171-6) 105-9) 179-8) 139-0 70-0} 127-5 97-7; 229-0) 159-4 179-2) 359-0 
238-7; 286-6) 101-6) 208-0) 135-2 62-3 158-0) 106-1 246-0 146-1 209-8) 405-5 Zz 
.| 203-8] 237-8) 106-0) 200-7) 153-5 84-2} 178-3) 125-0) 255-0) 134-6) 186-5) 398-0 
161-2} 179-7} 107-9) 199-1) 155-8 97-8} 162-0) 117-5) 281-1 4; 193-0) 302-6 
142-3) 154-3) 107-6) 181-6) 138-0) 108-1 101-5 89-7) 264-1) 152-6) 182-5) 224-7 
177-9} 195-1) 127-8) 198-7/........ 87-7; 110-6 92-1) 268-0) 169-4) 198-4) 202-9 
ae Pa reicat Vo_ums or Business 
Month etal Con- | Manu- Car- 
Pb Total. | Fores- | Mining.| struc- | fac- | Trade.| Im- Ex- load- | Shares| Bank — 
try. tion. | turing. ports. | ports. | ings. /Traded.| Debits. 4 
147-8 | 172-5 | 110-3 | 147-1 | 162-9| 114-5 | 187-2 | 170-0 | 136-5 | 276-4 125-5 
151-2 178-0 158-2 | 164-1 114-8 1 124-6 | 343-0 129-0 
150-8 | 168-8 | 189-4/ 185.0 | 150-4| 117-0] 141-0 | 146-0| 125-9) 373-0 131-0 
138-6 | 161-5 | 141-7 | 218-9 | 140-2] 118-0 | 144-4 107-4] 121-2] 166-6 123-3 
144-1 | 170-2] 188-7 | 127-0 | 156-6 118-1] 141-0 0 247-7 128-5 
143-6 | 166-8 | 148¢9 | 1610 | 142-7 18-2 141-6 | 110-6 | 463-1 137-5 
144-5 | 172-8} 139-7 136-6 16-2 | 137-0 | 127-0 | 111-9 | 466-0 130-8 s 
148-0 | 175-0 | 151-0 | 184-5 | 140-3 24-5 | 184-2 | 144-0 121-0 | 423-1 182-0 
157-9 | 162-7 | 165-8 | 298 140-6 30-0 | 108-5 | 127-6 530-1 161-6 
159-0 | 175-8 | 154-9 | 232-0 147-0 18-5 | 144-1 | 122-9] 132-6 | 600-0 160-4 a 
163-7 | 183-8 150-4 | 205-0 | 158-4 19-6 | 168-2 | 162-0} 142-1 | 602-1 171-6 _ 
164-1 | 183-7 | 165-6 151-5 | 168-2 21-7 | 150-6 | 157-5 | 131-0) 850-0 159-6 
160 182-8 | 111-3 | 208-2 157-0 22-6 | 140-6| 143-0 634-0 155-5 
183-6 | 187-9 | 164-0 | 233-0) 184-6 24-5 | 165-0 | 182-9 | 145-1 | 682-0 181-0 
170-8 | 177-0 | 141-0 | 204-1 | 176-4 | 1209-5 | 158-0 | 152-0 | 135-5 | 479-2 175-9 
162-9 | 170-5 150-3 | 177-6 | 130-6 | 166-4 172-5 276-1 159-7 
169-5 | 181-0 | 158-1 | 162-9 188-1 | 128-9 | 165-6 | 151-9) 140-5 | 365-1 187-4 
161-2 | 163-5 | 138-8 | 203-6 176-1 | 181-4] 163-6] 161-0 | 131-1 355-9 146-1 
180-9 | 184-1 | 177-3 | 210-0 | 186-2 128-0 | 166-0 | 156-4| 130-5 | 911-0 156-6 i 
183-8 | 104-4 | 169-8] 167-0 | 173-6 | 132-0] 148-5 162-0 | 133-5 |1,271-0 160-1 
165-4 | 181-8 | 162-7 | 107-6 | 170-2 | 138-5 | 153-5 132-4 | 124-4] 872-0 146-5 
211-6 | 193-3 | 179-1 | 457-0 | 180- 131-7 | 181-0 | 145-7 | 126-0 |1,649-0 193-1 
183-7 | 179-7 | 163-1 | 223-0 | 179-8 | 128-6 | 180-0 | 151-4 | 139-0 | 804-0 188-1 - 
194-0 | 193-4] 181-1] 176-5 | 208-0) 135-0 174-0 | 130-4] 852-0 196-0 
184-7 | 206-0 | 137-6 | 160-3 | 200-7| 136-5 | 182-0 | 165-3 151-0 | 441-5 173-5 
188-3 | 219-7 | 168-4] 211-5 | 199-1 | 138-5 | 104-5 | 176-5 | 147-0 | 508-0 176-1 
175-1 | 198-7} 170-0] 250-5 181-6 | 141-6] 166-1 . 142-9 | 302-9 161-1 
178-3 | 201-7 | 154-2 161-0 | 193-7 | 189-0} 183-0 | 142-0 | 146-0 | 367-0 181-0 
'The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slaughterings, butter and cheese storage holdings, wool and petroleum imports. ; 
The column ‘Industrial Production” is the weighted average of the forestry, mining, manufacturing and coa- 
struction figures given in this table. 
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Table 3. Index Numbers of Employment in Representative Industries: Monthly Average 
for Calendar Year 1926 = 100 
For figures by months since 1921 on the 1926 base, see the Bureau's Annual Report on Employment 1928, sent on request 





















































Con- MANUFACTURES 
Trans- | struction 
First of Month All. Log- Min- porta- and Service | Trade Plant 
Industries | ging ing tion Main- Total | Products | Rubber 
tenance Edible 
Monthly Average: 
Picebtseendpeddnhs te 88-8 | 103-0 98-0 94-1 71-1 83-6 92-7 87-7 91-7 75-8 
| EE SPE Ss 89-0 85-1 99-5 97-8 76-7 81-9 90-8 88-3 93-0 82.5 
MEsscsssesdsvsccshab 95-8 | 114-2 | 106-2 100-3 80-9 87-9 92-1 96-6 94-4 84-5 
asmith idecseseses 93-4 116-7 105-3 99-1 80-3 93-8 92-5 92-4 96-4 79-9 
Sh Shbesy 2 ubwewedres 93-6 105-4 99-8 96-6 84-9 95-4 95-1 93-0 97-6 96-9 
haeeidsn neko ks 99-6 99-5 99-7 99-7 99-2 99-5 99-2 99-6 100-0 100-4 
Sates edes sans on 104-6 | 109-3 | 107-0 102-5 109-0 106-2 | 107-4 | 103-4 101-7 112-8 
1928..... dapecsene +s: 111-6 | 114-5 | 114-4 105-9 118-8 118-1 | 116-1} 110-1 103-2 128-7 
Ih thins deacocnsein 107-2 86-8 | 105-5 104-8 121-3 105-4 | 104-8 | 106-9 98-5 113-8 
a NE 109-7 69-9 106-6 107-0 144-2 113-1 106-0 106-8 100-4 114-9 
iisivesash sks 110-5 68-6 | 109-4 105-0 150-2 115-8 | 107-3 | 107-0 107-0 115-4 
ise kpiwentc 111-0 78-7 | 109-9 105-9 150-4 120-0 | 108-4 106-8 109-4 115-7 
i cacccescccceds 110-3 96-8 111-5 106-5 139-8 115-3 109-4 106-4 120-9 112-6 
November........... 108-8 136-3 111-4 106-5 122-1 107-9 111-9 104-9 109-7 120-8 
_ OE 108-1 | 182-7 | 113-1 107-1 99-5 106-9 | 121-2 | 104-3 107-5 121-5 
MED 00 cc0scce secs 100-7 | 163-2 | 112-6 99-4 78-6 105-3 20-4 97-9 87-7 116-2 
OOS eae 102-0 | 169-5 | 113-2 98-8 75-6 105-8 | 110-0} 102-3 92-1 118-6 
SEG hGisess ose bake 102-6 159-6 111-4 97-3 73-3 105-3 109-7 104-7 93-8 119-5 
a A EIR TERY gS 102-3 88-3 109-0 98-2 78-6 108-4 111-1 106-6 95-0 120-3 
a 106-8 78-5 111-5 100-7 103-7 111-7 111-7 109-0 94-9 123-0 
Sai ehentss gnak cabs 113-8 85-9 | 112-3 108-0 136-8 118-4 | 113-7} 112-6 100-0 125-7 
ints <n ons ane veel 117-7 69-5 113-1 109-2 154-3 130-8 115-3 113-1 101-3 127-1 
Ag lig ASO laa is 119-3 68-6 114-9 110-8 167-7 132-8 116-3 115-2 111-4 130-3 
September........... 119-1 75-0 | 115-7 111-5 158-7 132-5 | 116-0] 115-9 112-9 137-4 
PETE GI 118-8 98-5 117-1 111-8 147-3 127-7 . 115-7 121-5 135-2 
November... 118-9 139-3 121-2 113-4 137-4 121-3 115-1 116-2 145-6 
oe. apnea e cds 116-7 | 178-1 | 121-0 112-2 113-2 117-2 | 127-4 | 113-4 111-8 145-3 
a a 109-1 171-0 116-2 102-6 87-4 118-0 128-5 107-8 98- 142-2 
February............ 110-5 178-3 117-8 101-6 79-3 117-3 119-7 112-8 97-2 138-9 
cos otenskecen 111-4 | 167-8 | 115-9 99-8 80-0 119-1 | 117-8} 115-7 100- 138-5 
err he 110-4 83-1 112-9 101-8 85-4 121-1 122-5 116-5 101-6 133-3 
iccnetacesscbtokk 116-2 75-8 | 115-6 108-1 112-0 121-6 | 124-0} 119-8 101-6 139-7 
ere 122-2 92-7 | 115-8 113-9 144-6 131-1 | 126-0} 121-2 104-8 143-6 
Sina bank sha dea ch 124-7 80-1 | 119-5 117-5 164-5 145-4 | 127-7 | 120-3 112-3 143-4 
Oe ae eS 127-8 74-0 | 122-1 117-2 186-8 146-6 | 126-1 | 121-6 118-4 145-2 
Manvracrures—Concluded 
rh 4 
First of Month Animal nm Pul an Iron Non- Clay, 
Products | Leather | Textile an an Paper and Ferrous | Glass 
Edible | Products| Products| Dressed | Paper | Pro- Steel Metals and 
Lumber ducts Stone 
Monthly Average: 
af o17) 7] 966].......... 85-5| 92-6| 71-2] 87-2 
90-6 103-9 . RSS 86-7 83-1 71-4 88- 
89-4 102-3 __. SB See Ie 93-8 | 100-5 88-2 96- 
93-2 98-0 a TERR 88-0 95-4 83-3 88- 
97-6 93-6 94-7 97-8 3 92-4 88-5 83-9 84. 
99-9 99-2 99-7 100-3 99-3 99-5 99-4 99-1 98-9 
106-9 103-1 104-1 95-2 | 106-2 | 105-2 | 101-6 110-1 102-7 
111-2 100-7 105-1 96-9 110-7 108-8 113-6 119-7 111-4 
115-4 100-3 105-5 113-2 | 113-1} 108-1 | 105-9 114-0 99- 
121-4 100-8 103-6 120-5 111-5 107-8 103-0 114-4 108. 
120-6 100-7 103-5 123-6 112-8 108-4 101-7 111-5 112- 
117-6 103-9 104-4 119-6 112-3 108-8 100-1 111-5 113- 
114-0 104-1 104-9 110-6 | 111-9 | 108-5 5 110-2 109- 
112-0 104-6 106-8 92-4} 108-4 | 107-3 99-3 110-2 106- 
109-6 105-8 106-5 79-1 | 106-3 | 107-5 | 100-6 114-8 bog 
102-1 102-6 99-9 65-5 | 102-3 104-4 96-9 107-9 
97-3 106-4 105-7 73-5 | 107-8} 107-7 | 101-7 113-9 89-8 
94-6 108-9 106-8 77-4} 110-2 | 108-3 106-9 116-1 96-3 
97-5 108-6 106-5 81-0 | 107-0 | 106-6 | 112-0 117-9 96-0 
108-2 102-6 107-0 89-7 108-7 114-6 119-1 104-0 
116-7 100-4 106-3 106-5 113-5 111-3 118-1 120-7 108-7 
121-6 97-6 101-2 118-5 117-2 110-0 118-3 122 115-7 
122-4 97-0 102-4 122-9 117-7 109-9 120-7 123-2 116-5 
125-9 97-4 104-0 121-8 | 115-8 | 108-8 119-6 124-1 122-9 
119-6 96-4 105-2 116-3 | 112-6 | 109-0 | 118-4 122-3 124-6 
116-1 97-1 107-9 105-2 110-5 | 117-5 123-6 2 
112-2 93-9 108-8 84-9 | 106-1] 110-0} 118-2 126-1 118-4 
109-8 85-8 102-4 70-6 | 100-1] 106-1) 114-9 121-7 
105-1 92-3 107-5 71-0 | 104-7 | 109-6) 126-5 128-0 108-3 
104-7 93-3 110-1 81-1 | 103-2 | 108-0 | 132-1 135-3 109-6 
106-7 91-9 110-5 81-9 104-4 108-3 134-2 131-7 107-7 
110-0 91-4 110-3 100-8 105-6 109-8 137-6 134-3 114-4 
119-5 91-0 108-8 119-6 108-7 111-8 133-2 136-5 131-3 
122-3 92-8 105-8 122-6 | 110-5 | 113-0] 126-8 134-8 137-8 
123-6 94-4 105-7 125-8 113-2 115-1 126-3 136-7 141-2 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
, (Thousands of Kilowatt Hours) 
st Data for 1925 were given on page 13 of the Monthly Review for November, 1927. 
Totals for Canada Generated by Water-Power Generated by Fuel 
Mari- sos ss sas Total 
. Prairie | British | Prairie Other 
or Month Water | Fuel | Total —_ Quebec |Ontario} Pro- |Colum-| Pro- Pro- ts 
o vinese vinces | bia vinces vinces 
8 
‘5 953,010} 13,458] 966,468} 6,969) 411,974) 419,229) 44,655] 70, 183) 3,878] 132,225 
‘5 969,761] 12,705) 982,466} 6,150] 406,278] 435.584] 46,017) 75,732 3,087] 142,860 
9 993, 15, 383] 1,008.469] 4,504) 404,016] 456,332) 55,183] 73,051 5,155] 146,678 
9 1,085,787} 15, 186|1,100,973] 5,289] 452,722] 486,608] 64,698] 76,470 3,437} 144, 
“4 1,097,108} 15,434/1,112,542} 9,580) 473,552] 467,457) 70,246) 76,272 2,334] 128,041 
; 1,127,746] 18,538]1,146,284) 8,910) 470,317 ,418] 74,005} 81,006 3,715) 127,568 
1,114,673] 17,313]1,131,986] 9,335] 458,883] 490,179} 77,619] 78,657 3,670] 130,894 
8 1,050,777} 15,793]1,066,570} 9,038] 453,160] 438,087] 77,421} 73,071 3,967] 121,829 
9 1,134,358} 16, 223}1 1] 11,022] 496,012} 473,423] 81,303] 72,598 4,423] 133,702 
“4 1,095,261} 15,075 9,650} 489, 447,277) 76,248] 72,737 4,051} 129,709 
7 1,102,464 7,038} 503, 443,576] 73,979) 74,305 3,286] 124,749 
6 1,096,897} 13, 5,599] 509,764] 443,664) 64,953] 72,917 2,952] 139,439 
8 1,092,837} 14, 4,806] 517,373] 430,298] 64,808] 75,552 4,023} 138, 
‘5 1,217,276 8,077] 561,292} 492,979] 71,902] 83,026 4,551] 157,197 
184, 6,396] 551,461] 471, 75,009} 80, 220) 4,174] 154,047 
2 1,297,158} 19 8,937] 616, 498,331] 87,717] 85,946 6,389] 142,991 
6 ,295,667| 21 10, 167} 606.904) 492,833] 99,148] 86,615 7,453] 120,414 
‘ 1,347,691) 22, 10,686) 639,749] 504,605) 100,776) 91,875 6,049} 130, 
0 1,306,298} 20, 10,908] 613,339] 492,035} 96,676 4,930] 124,019 
7 1,264,178] 17. 10,342 ,439] 469,216] 92,359 4,239} 122, 
“1 1,324,612) 17 10, 785] 621,465) 499,059} 100, 638 3,826) 135,961 
3 1,254,791] 17, 9,817] 601,969) 464,846) 92,658 3,397] 122,154 
“4 1,264,792] 16 9,643] 600,568] 487,733] 85, 447 3, 762| 134,830 
2 ,228,235] 14, 9,452] 596, 304] 462,239} 83, 252 2,838] 127,409 
6 1,233,410] 14 9,266] 614,556] 448,102] 82,121 3,256] 130, 124 
3 1,297,731] 15 8,212] 637,862] 478,979] 86,367 3,194] 145,678 
1,261,501 6,455] 608,132] 472,256] 90,594 6,020} 129,501 
2 1,439,477] 8,571] 724, 503,032} 108,044 5,049) 154,627 
9 1,416,958) 10,834] 737,298] 498,711] 75,414 5,355] 137,264 
; 1,413,388 12,401] 714,213] 505,131] 79,335 6,163] 122,734 
7 1,478,243 14, 242] 728, 703) 515,864) 117,592 7,085) 114,267 
6 1,315,207) 14,341] 645,934] 470,824] 103,364 12,736] 110,645 
“4 440, 15,995) 714,729) 514,451} 105, 704 11,580} 126, 648 
2 1,378,579 15,677] 685-180} 493,997] 97, 10,997} 110,602 
1,431,806 15, 424| 709,909) 517,402) 101,418 8,467] 112,302 
ad 1,360,010 4,543] 677-055) 492, 87,191 3,623] 119,304 
1,392,857 14,813] 696,621) 506,577) 86,941 3,641] 128,667 
: Average Daily Output. 
2 225] 13,289) 13,523) 1,441] 2,264 309 4,265 
~ 199] 13,105} 14,051} 1,484) 2,443 310 4,608 
150] 13,467| 15,212] 1,839] 2,435 341 4,889 
7 170} 14,604) 15,697) 2,087) 2,467 379 4,650 
7 319] 15,785) 15,582) 2,342) 2,542 437 4,268 
287) 15,172] 15,917] 2,390) 2,613 478 4,115 
‘ 301} 14,803} 15,812) 2,504) 2,537 440 4,222 
g 323] 16,184) 15,645) 2,765) 2,610 422 4,351 
1 356] 16,000} 15,271) 2,623) 2,342 381 4,313 
4 322} 16,311} 14,910) 2,542) 2,424 367 4,327 
227; 16,244) 14,309) 2,386) 2,397 338 4,024 
186} 16,992} 14,788) 2,165) 2,432 342 4,648 
155} 16,689} 13,880) 2, 2,437 340) 4,454 
. 261; 18,106} 15,902) 2, 2,678 355 5,071 
. 213} 18,382) 15,729} 2, 2,674 389 5,131 
. 288 878) 16,076) 2, 2,773 413 4,613 
D 339 y 16,428} 3, 2, 887 484 4,314 
. 345] 20,637) 16,277] 3, 2,964 536 4,211 
352] 19,785) 15,872} 3, 3,011 494 4,001 
8 357] 20,843] 16,17 3, 3,028 470 4,238 
3 348} 20,047] 16,099) 3, 2, 989 455 4,386 
0 327 066) 15,494) 3, 2,850 458 4,072 
0 311] 19,373] 15,733] - 2, 2, 626 396 4,349 
“7 315] 19,893} 15,409} 2, 2,549 375 4,247 
“7 299} 19,824) 14,455} 2, 2,560 377 4,198 
“5 265} 20,576} 15,450) 2, 2, 785) 407 4,699 
D 215} 20,271} 15,742) 3, 2,802 431 4,317 
“6 276) 23,371 228} 3, 3,075) 514 4,988 
3 361} 24,576) 16,624) 2, 3,157 640 4,575 
e 400} 23,040) 16,294) 2, 3, 300) 3,959 
459} 23,507) 16,641) 3, 3, 285 704 3,689 
3 512] 23,069] 16,815) 3, 2,884 662 3,952 
+6 516} 23,056] 16, 3, 2,898) 587 4,085 
7 523] 22,839] 16,467| 3, 2,876 651 3,690 
4 498] 22,900) 16,690} 3, 2,827 530 3,623 
+B 485) 22,568) 16,408) 2, 2,966 454) 3,980 
3 478] 22,472] 16,341) 2, 2,836 458 4,151 























Nore.—Data for 1924 
pages 14 and 15 in the number of January, 19: 
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Table 5. Trend of Business in the Five Economic Areas 


4 and 13 in the Monthly Review of November 1926, and for 1925 and 1926 on 















































































































Canada. Maritime Provinces. 
Con- Con- 
struc- | Build- | Index Bales | CO™ | struc- | Build- | Index Sales | Com- 
Month. tioncon-| ing em- | Bank of cial. |tioncon-| ing em- | Bank of Gal 
tracts | per- | dloy. debits. Insur- fail. | tracts | per | ony. debits. Insur- fail. 
— mits. | jent. ance. ures. —— mits. ment. ance. res. 
Aver- Aver- 
$000 $000 age, |$000, $000 | Num- || $000 $000 age, |$000,000) $000 | Num- 
1926 1926 ber 
=100 =100 
17,312 97-4) 2, 38) 1,110) 441 97-8 48-3) 2,639 2 
20,139} 101-8} 2, 4, 1,391 508} 100-5 51-0} 2,622 9 
18,363} 107-2) 2, 44,994 1,997 578) 103-5 49-9) 2,968 6 
16,369; 109-7) 2, 39,745) 670) 517) 112-8 56-1) 2,256 B 
29,478} 110-5) 2, 38, 190) 838 131} 118-2 51-7} 2,701 4 
14,462} 111-0) 2, 35, 410 223 112-2 55-4) 2,266 6 
18,848} 110-3) 3, 47, 1,522 152} 108-1 56-6) 2,902 6 
30, ~ 12,858} 108- 4, 44, 699 85} 100-1 54-8) 2,504 9 
36, 11,756; 108-1) 4, 48, 172 41 99-1 63-4) 2,996 9 
20, 480 3, 47, 79 97-1 53-0) 2,565 ” 
25,875 3,102} 39, 266 97-0 50-7) 2,251 ot 
22,946 3,215) 44, 284 97-5 63-5) 2,545 6 
56,346 3, 46, 2,558 98-5 62-6) 2,767 10 
70, 684 4, 49, 19, 578 101-3 69-7) 2,395 ll 
59, 926 3, 51, 2,248 107-2) 63-1) 3,104 n 
38, 3, 49, 784 116-2 67-7) 2,360 8 
39,449 3, 43, 136) 3,851 117-0) 60-6) 2,521 2 
45,439 3, 38, 3,521 115-4 56-4) 2,148 oF] 
44,585 4, 55, 1,694 114-9 65-2} 3,040 13 
29,038 4, 54, 1,105 109-5 63-8} 2,720 ? 
18, 905) 3, 56, 202 108-1 69-1) 3,132 20 
4, 50, 116 94 103-3 66-7; 2,539 18 
3, 95 603; 104-6 58-0) 2,511 9 
3, 194) 106-8) 66-6] 2,482) 7 
3, 52,901 1,154 107-5 64-9} 3,187 14 
4, , 673 1, 108-3 68-8) 2,690) aT 
3, 54, 136) 1,816 112-5 61-5) 3,074 6 
4, " 1,484 117-9 79-4) 3,004) 5 
ole ons ctdshanbbendhiccscuschiacanatatiesocs’stheashoes die ceetcis i BREEN RGR Paper. 
1927 
ote 12,3 890-7) 11,962) 17,836 100-4) 1,096-3) 15,601 8 
songhecsecee 18,125 1,010-4) 11,334 19,618) 104-5) 1,238-1 466 58 
MR ssccccccees 16, 1,089-3) 12,641 20, 655 108-1) 1,154-1] 17,584 0 
pS Ree 14, 173 958-7) 10,992 28, 206 108-9} 1,026-1) 15,482 8 
August.......... , 678) 858-6) 11,352) 11,945 109-2) 1,035-2) 13,562 46 
September...... 9,811 965-1) 10,031 18,213 110-5} 1,208-0} 12,699 51 
Ooctober......... , 704 1,251-1} 14,159 20,356) 111-1} 1,396-9) 18,647 60 
November...... " 1,561-1} 12,389 10,088) 109-8} 1,561-1) 16,151 i 
December... ... 4,119 1,561-2} 13,207 26, 852) 109-1} 1,712-3 » 743 69 
1928 
January....... . 515) 1,172-6} 12,159) 10,989 101-9} 1,432-4| 19, 82 
February....... 14,512 1,104-5} 11, 5, 104-9} 1,266-6] 15, 69 
March.......... 5 | 1,082-8} 12, 9, 106-3} 1,323-8) 17,577 54 
pil ken band --| 19,985 1,198-0) 14,261 23,713 106-0} 1,306-8 . 8 
ageeuececce 20,473 1,584-9} 13,303 15,536) 110-1} 1,620-7| 20,015) 57 
ichissenhoe 10, 983 1,416-9} 14, 32,837 115-5) 1,517-1) 19,908 48 
Tv anktibssésee 13,173 1,195-6} 12,679 13, 762) 117-7} 1,313-0) 20, “4 
August.......... 9, 908 1,126-6) 11,51 14, 119-6] 1,176-7] 16,251 49 
September...... 13, 983-6) 10,613) 20, 120-1) 1,248-6) 15,519 67 
October......... 16, 1,410-4| 14, 19,871 121-2) 1,648-6) mM 86 
November...... 7,492 1,377-9} 13,1 12, 493 121-8] 1,773-5) 20,935 80 
Lnaibes 3,939) 1,258-8} 15, 8,61 120-5} 1,580-7} 20, 211 ” 
1929 
January....... : 4, 1,527- 5 12, 113-8} 1,659-0} 20,01 101 
February.......| 12, 1,187+1| 13,465 10,13 117-0} 1,467-6] 19,402 5 
March..........] 6, 1,506+1} 14, 13, 918 118-4] 1,533-5| 20, 66 
—* 10, 1,147-7| 14,582 18, 117-4) 1,533-5) 21, 55 
aaitiabeeseecl tae 1,325-9} 12, 18,1 123-8] 1,793-8] 20, 13 
June. ... 16, 1,183-9} 14, 28, 367) 126-2] 1,524-2) 21,9 32 
DBs ossseiscces 15,1 1,538-5) 14, 28,074 127-2] 1,498-4] 24, 55 
August ...... Pe Re provales coooss)  IBA-3]....5 in sAén'eoses ohnecdecs Becoccdecloccocess 138-0}... ..0..Joo oo cccfesesse 
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Table 5. Trend of Business in the Five Economic Areas—Concluded 
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Table 7—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 





= 













































































































































































1928 1929 
July | Aug. | Sept. | Oct. Nov. | Dec Jan. | Feb. | Mar. | April | May; June | July 
OD MR DOME Ns ccnp sols oonnndls ns desis becccs cdlecodncdln seccaddicers caleticuee 15 Givvs. SBC. Ai cstave 
682 
509 
95 
79 
46 
Fredericton....... 71} Nil | Nil | Nil | Nil | Na |....... 2 Spee Or Oak. ake 
loncton.......... 15} 43] sa st] * pb 5 3)" 65} gal S0]s85 
Saint John........ | 24) «668 S75] Sst} 5 5} 289] 142} - 91) 131) 31 
Quebec.........0008 3,960] 4,628} 5,226) 5,546] 4,091] 3,645] 1,060] 921] 11,374] 6,778| 6,992] 5,517) 5,033 
3,006] 3,184] 857] 783] 10,954] 4,955] 6,060] 3,698] 3, 689 
271 235 66 233 996) 337} 1,193 525 
242] 15 8 | a”) et ery et 
96} 27; 27] 20] 35 87} 87] uz} 133 
93} 64 19] 25) 74] 255) 1221 176, 39 
383] 120} 841 10) 47] 442} +308] ~«—«-296} «600 
7,491] 9,690] 4,871] 5,738] 6,650] 10,182) 8,657] 9,851] 9,485 
Belleville 23 Cis scecs 10 8 14 30 29 202 
tlord......... 69 176] 148) = 26] S85 4 4) 18] S75] Sst 19) 9 
Chatham......... 50} 79 38) 42] «3 2} 131] 20 46) 201; 65 9 
Fort William 747 1 33 4 3} 22) 53] 1,035) 161] 181 76 
t 26 49) 27]_—S 57 5} 3 4400S 58} ak]sit]Ss a8 
34, 30] «= 29]}~—Ss«g 38 8 8} 28} 48) 67] 168} 38 
427 708] 443] 8 145] 284) 256] 786/353) ~—«616] 1,356) 439 
26] «68 133| 18 aes 33] 87 31} 82 
1 106) 81) 26) 296) 17) 6i} +303; ~=«-272| += 302] = s131] S121 
319] 156} 214, ~—149] 831] += 77} = 28} +=: 135] = 01] = 207] += 842] «= 52] 250 
59} 143] 1,092 36, 37] 87 151 109] 43 
207} 205 168] +364] «=78] +525: 1} 22] 611 70; 270; 148] 284 
289] 400} 284] 265} 246] 2,532] 255] 91/160 293| 503} 322 
24 3 9 heey ate ay, 28 6} 35] st] 
38} 741 «256, 40] 29} Ss a7) i s} 25 131} 58} 18] 928 
433 37 91 45 23 9 10 24 75 82 169 65 
ry) a () ry | ey) rs 4 1 50} a7] sl], = 74 
Si} 40} «= 64], «Ss539] «= 42} Sst] = 8] 16} += 34] = 329] += 7} 04) S208 
25) = «12 3 8} 231 2 1) 46) 12) 32 ) ey a 6 
43} 48) 14| 138) 48] ~=—53], ~Ss 80], = 70} = 88] Ss 42] S139] 0 gas} S55 
22 31 61 4 4 6} 17} ~=Ss} S72} 78} 5 
10,606} 3,719] 4,086] 4,805| 3,766] 4,290] 3,019] 2,711| 2,830} 3,850 4,137] 3,396) 4,895 
York Townships} 626 855| 1,020] 874) 348] 449807} 1,030) 920] 880) 1,032} 1,172 
Welland........... 148) 19] 3912)” 16 1 41 20 2 19} 10 8} "180 
indsor........... 586 567| 831] 224] «= 249] = 849) +688] += 427) «= 738] += 366} 1,197] 475 
East Windsor 35) 112] 85| 61] 50) 43 6 9} «= ot}, Ss17],—Ss 105] 48] 3 
Riverside....... 26 36, 18} «= 20) a8 9} 88} «= 20] S96] Ss] tsés]:Cti‘“wtéCB 
Sandwich....... 39} 16, 13; 217] 50 6} 225 2] 0a} 38] S85] SQ] 
Walkervilie..... 69} 173] 124) + 124] 292] 657] 31] = 71] += 855] 234] S73] ~Ss]Ss 
1 appa: 54] 16 uu} 127] 4 25] 98) 16) 14) ~~ 30 
Manitoba........... 904] 1,270} 1,051] 1,210) 375) 145] 262] 615] 1,019] 1,972) 1,763} 1,580] 1,521 
Brandon.......... 33} 137] 12) 335} 13 PPR 6} = ul}, sio}sSséS2X)sC(wséid'S)Csség 
St. Boniface.......| 35 62} 68} «= 60}, Ss |i] 16} 35) 92) 32) 82 
Winnipeg.......... 836] 1,047} 988; 1,108} 303] 113] 245 +499} +992]: 1,869] 1,589] 1,533] 1,355 
Saskatchewan....... 2,439] 1,865) 1,357} 1,851] 301) 454) 91] 270] 1,158] 3,206 2,322) 2,413) 1,280 
Moose Jaw........ 17 27 2 21 1 6 47 40) 26 
ina......... :..| 1,177] 1,830] 525] 1,181] 189} 284) += 65} ~=—«159} 780} - 2,186] 1,210] 1,022] 900 
toon......... 735, '653} 174 168 5} 110] 373) | 972 1350] 455 
Alberta............. 893] 900] 747} 589) +675} ~=«151) +135} 1,171) 1,532] 1,766 1, 855] 2,161) 2,063 
23 557| 388] 379} +101 += 80] 1,004] 688} +936] 1,008] 1,107) 1,474 
317} 171] 134] + 176} «224, «= a7] Saaz] mil = 790} += 529] 7881 «= 977] 464 
bridge. 37] 25] Ss 43|—S sts] Ss] Ss 4} 28) 135} 33) 68} = «101 
16} =], ssa2 5} 5 Oi.8.; 1 17} 166} 20; 12) 24 
British Columbia...| 1,308] 1,347] 3,308] 1,233] 2,658] 1,908] 1,516] 1,821] 1,435] 3,988] 1,806] 5,692| 2,716 
Kamloops......... 9 4 4 8} 5 Gacs.: ee a a ee 
Reapiai.. 50h ]d6%0<k1 1 3 2 6 Se 5 4 6} 6 10}—S 31 9 
New Westminster 63] 1,036] 27; 183] 23) °° 37] +~= 19] ~=s 82] s«125} =} S30} Ss88 
ince Rupert... 22 7" 12 5 6 5 7 2 1) 22 m8 
1Vancouver.... 887| 1,103} 1,684] 1,113] 2,375| 1,723] 1,226] 1,526} 1,226° 1,481] 1,406] 5,838] 2,594 

North Vancou- 

ie 198 8 7] 19} «= 12} sss} Sst}, —Sstt} SS st0)—Ssk} att 15 
Vietoria.....02255: 135] 136) 640| 71) 45) 132] 231) 257] 86} 2,334) 250; 83] 81 
Total......... 25,762) 17,4491 20,374! 21,558! 15,831) 16,095! 8,365] 10,4731 24,057! 29,6481 24,007) 27,637! 22,826 





‘Includes Point Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. 1, 1929, under the 
Greater Vancouver Act.  *Report not received. 
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Table 9—Prices of Representative Commodities 


Nors.—Data for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and for 1926 on 
page 19 of January, 1928. 
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Sugar, Sugar, | Rubber, Sole 
raw, 96° | Granu- | Smoked Lea- 
Centrifu-| lated, ther, 
. gal, Montreal. Tor- 
New York onto. 
Cwt Pound 
$ 3 
.80 
.725 
.525 
7.65 441 
6.867 425 
7.40 418 
9.424 425 
8.821 .386 
8.254 398 
8.94 2-84375| 6.4125 40 
8.04 2. 6.3175 40 
8.72 2.6875 6.1275 40 
8.25 3. 6.1275 42 
7.943 2.9375 6.1275 43 
8.02 2.9375 6.0325 8 
8-045 2-84375| 6°0325 +45 
7.906 2.71875; 6.0325 49 
7.868 2.4375 5.9375 .49 
7-90 2.75 5-9375 +49 
8-425 2-6875 6-08 .49 
8.483 2-75 5.89 49 
8.06 2.5625 5.795 49 
7.809 2.4375 5.70 49 
7.671 2.50 5.70 49 
7.294 2.21875; 5.51 49 
7.411 2.15625} 5.32 49 
7-37 2.0525 5-32 “49 
7:20 2-1875 5.32 +49 
7.23 2-03125) 5-32 “49 
7-50 1-99875| 5-32 +49 
7-60 1-9375 5-225 47 
7.36 1.9375 5.225 47 
7.19 1.84375) 4 94 47 
7.23 1.7188 4.94 45 
8-507 2-125 5-03 45 
Wool, Pulp, i Electro-| Lead, 
Blood, | “Ground- | Iron, lytic, | Mont- 
‘oronto. wood, Basic. Mont- | real. 
No.1 real. 
Pound Ton Ton Cwt. wt. 
ey x $ $ § 
-60 32.04 | 36.83 6.53 8.54 
.40 106.45 | 54.58 |.. 8.87 10.15 
20 42.82 | 30.17 |. 5.74 6.83 
217 27.58 | 28.08 |. 6.22 7.40 
.312 39.92 | 30.17 |. 7.15 8.40 
.358 31.75 | 23.16 |. 8.08 8.01 
40 28.91 | 22.41 |. 9.10 9.20 
.306 29.67 | 21.833). 8.208 8.95 
26125 27.792| 20.667 6.7875 7.88 
1-044 -25| 25.00-30.00) 21.00 | 2.45 14.45 6.90 7.825 
1-044 -27| 25.00-29.00) 21.00 | 2.45 14.45 6.65 7.73 
1.044 -27| 25.00-29.00) 21.00 | 2.45 15.15 6.40 7.95 
1 044 | .26 = .27| 25.00-29.00) 2000 | 2.45 5.05 6.40 7.85 
1.10 | .26 = .27| 25.00-29.00} 20.00 | 2.35 15.05 6.15 7.65 
1.10 -27| 26.00-29.00} 20.00 | 2.35 15.30 6.00 7.225 
1-10 | +27 = -28} 25-00-29-00) 20.00 | 2-35 15-85 6.15 7-2 
20-00 6-45 
1-10 | .28 - .29) 25.00-29.00 2.35 15.85 7.17 
1-10 | .31 - .32) 25.00-29.00) 20.00} 2.40 15 90 6.40 7.15 
1-10 | .33 - .34) 25.00-29.00) 20.00 | 2.40 14.875} 6.10 7.20 
1-10 . 34] 25.00-29.00) 20.00 | 2.40 16.00 5.95 7.275 
1 10 -36| 25.00-28.00) 20.00} 2.40 16.15 6 00 7.625 
1.10 -36] 25.00-28.00) 20.00 | 2.40 16.55 5.80 7.70 
1.10 -87| 25.00-28.00) 20.00} 2.40 16.55 5.90 7.75 
1-10 -87| 25.00-28.00} 20.00} 2.40 55 5 80 7.80 
1-10 -36] 25.00-28.00} 20.00 | 2.40 16.80 6.00 7.80 
1-0174 - 35] 25.00-28.00) 20.00 | 2.40 17.05 6.10 7.80 
1- +85) 25°00-28-00) 20.00 | 2-40 +80 6.35 7-80 
. +35] 25-00-28-00) 20-00 | 2-40 17-80 6-35 7-90 
20-00 6-25 
January.............. +35] 25-00-28 -00 2-40 18-425 7-29 
+34] 25-00-28-00) 20-00 | 2-40 19-64 6-43 7-30 
+32 - +33] 25-00-28-00) 20-00 | 2-40 22-93 6°58 7-37 
30} 25.00-28.00} 21-00 | 2.40 21.62 7-08 7.23 
-28] 25.00-28 00} 21.00 | 2.40 19 60 6.74 7 05 
-28] 25.00-28.00} 21.00 | 2.40 19.60 6.74 7.00 
-28] 25.00-28.00) 21.00) 2.40 19.60 6.55 6.94 
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Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars 





Imports of Merchandise for Consumption in Canada. 





























































































Month. Vv : : Chemic-| Miscel- 
ege- | Animal Wood |Ironand| Non- Non- 
I Total | table Pro- |Textiles.| and | itsPro-| Ferrous | Metallic yi lepeons 
mports.!Produets.| ducts. Paper. | ducts. | Metals. /Minerals.| poo duots.| modities 
ons $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 
March............. 110,617 | 22,658 7, 20,090 5,176 | 28,573 5,610 12,679 3,570 5,211 
BB, cn dscscecctve 74,298 12,589 3,917 13, 109 3,412 | 22,648 4,047 8.444 , 203 3,929 
20,031 4,904 13, 222 4,218 26, 635 4,762 12,361 3,360 4,919 
- 23,335 4,349 14, 337 4,561 24,37: 050 16,911 2,973 5,129 
20,478 4,911 | 14,425 4,281 | 21,419 4,482 13, 222 2,584 4,795 
19,451 5,092 | 16,688 4,643 | 23,310 5, 132 15,056 2,637 7,338 
19, 087 5,415 14, 033 4, 188 , 653 5, 165 14, 882 2,899 5, 482 
20,818 4,923 15, 227 4,644 18,492 5,812 14, 962 3,386 5,672 
, 553 5, 438 14, 665 4,481 16,747 5,964 14,519 3,291 5, 654 
21,362 5,598 | 15,303 3,844 | 14,480 5,050 11,063 2, 239 4,326 
16, 456 6,548 17, 693 3,593 15, 599 4,214 9,921 1,953 3,529 
17,340 7,117 16,711 4,163 20,161 4,583 9,713 2,317 3,902 
23, 687 7,579 21,582 5,723 , 055 5,929 11,995 3,730 5,174 
14,778 4,550 12, 408 3,7@ , 823 4,382 7,174 2,553 4,076 
21,216 6,375 | 15,389 5,005 | 35,367 5,666 14, 461 4,364 5,739 
21,165 5,959 | 16,170 4,942 | 32,871 5, 658 14,827 3,114 5, 999 
19,410 5, 288 16, 133 4,846 , 922 5, 673 13, 469 2, 808 5,855 
9,530 5,305 18,727 5,166 | 33,489 6, 203 15,703 3,015 7,039 
19,369 5,573 16,517 4,940 | 27,995 5,870 16, 203 3,098 6,502 
21, 808 5,611 17, 807 5,504 | 25,867 7,112 18, 245 3,822 6,564 
1, 665 5,477 | 16,397 5,028 | 21,539 7,045 16, 236 3,630 5,948 
19, 839 4,830 | 16,215 4,664 , 268 6, 604 14, 226 2,561 5,414 
16,491 7,416 19,710 4,641 23,593 5,844 11,897 2,331 5,087 
15, 7,180 18, 451 4.563 26,619 6, 751 11,081 2,437 4,026 
21,928 8,097 22, 522 6,170 , 255 8, 629 13,444 3,991 6, 253 
15,587 4,296 | 14,846 4,495 | 33,464 6,748 9,774 3,170 5,137 
21,743 5, 753 16,348 5,897 42,235 7,855 14,710 . 299 6,775 
19, 584 4,807 15,159 5,426 | 32,924 6,899 17, 226 3,740 6, 183 
19,589 4,738 6,941 5,581 30,427 7,924 18,125 3,376 7,500 
Exports of Merchandise from Canada 
Total 
Tota] |Exports Vege Tron Chemi-} Miscel- 
Month Exports|of Can-| table | Animal Wood | and | Non- | Non- |cal and} laneous 
of i Pro- | Pro- | Tex- | and its |Ferrous|Metallic| Allied | Com- 
ducts | ducts | tiles | Paper | Pro- | Me iner- modi- 
ducts als ducts | ties 
$000 $000 $000 $000 $000 $000 $000 
41,840 27, 8,529) 7,597| 2,477 1,904) 2,054 
38,315 16,811; 5,445) 4,680) 1,204) 1,053) 1,432 
58 ,030) 23,322; 5,864) 7,247) 2,123} 1,232) 1,143 
45,882 27,005; 5,945) 8,039) 2,451 1,373) 1,319 
21,376 24,832; 4,409) 8,271 2,401 1,393) 1,435 
32,674 26,771; 5,512} 6,890) 2,416) 1,419) 1,885 
34,670 25,401) 5,347) 9,428) 2,269) 1,301) 1,461 
43,456 23,750) 5,703) 6,510) 2,237) 1,645) 1,177 
90, 766) 24,597} 4,986) 6,822) 2,461) 1,753) 1,432 
75,152 21,755) 4,451| 8,536) 2,266) 1,380 903 
33,278 19,381| 4,786) 6,454) 2,022) 1,448) 1,026 
37,557 22,632} 4,666] 7,864) 1,713) 1,405 916 
43,955 28,286) 5,639) 10,101} 2,154) 1,872) 1,418 
21,193 17,549} 4,211) 5,888} 1,259) 1,049 914 
62,703 24,312) 5,828) 8,829) 2,156) 1,475 755 
50, ,957| 5,626) 8,661) 2,318) 1,551 1881 
61,747 25,496) 5,938) 9,334) 2,420) 1,593 ,587 
47,649 25,395) 7,236) 9,096) 2,443! 1,513 614 
47,803 23,798) 6,494) 8,174) 2,363) 1,368 574 
70,837 27,594) 6,810) 10,285) 2,835) 1,557 705 
104 ,092 25,176} 6,953) 8,667) 2,484) 1,859 654 
70,235 24,550) 6,478) 9,937) 2,406) 1,667 +359 
37,228 21,873} 7,191) 10,252) 2,166) 1,765 41 
30, 19,843) 8,103) 9,425) 1,951) 1,809 . 4 
42,625 28,080} 11,388) 14,108) 2,501) 2,233 i 
18,211 18,959) 6,323) 10,025) 1,770) 1,152 286 
45,1 24,807; 8,143) 12,213) 2,730) 1, 107 
45,582 26,524) 7,142) 14,206) 2,806) 1,598) 1,798 
36,094 24,929! 7,463! 13,319! 2,507! 1,717| 1,786 
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette). 










































































Nore.—Data for 1924 and 1925 were given on page 19 of the Monthly Review for October, 1926, and for 1926 on page 21 of 
January, 1928. 
Surplus | Per- 
of centage Issues | Gold Per- Notes 
73 Notice of Invest-| Call Call of held by ye in 
§: Notice | Current | Deposits} Current | ments| Loans Domi- |Finance| of g Hands 
Last ae Loans | over | Loansto| Hold-| Canada} Else- | aion | Dept. to 
Mon B Current | Notice | ings w Notes! s preeny Notes! | Public? 
Loans | Deposits Notes 
$000. 000 p.c $000. 000 p.c. $000,000 
536-5 | 1,389-6 959-0 | +430-6 69-0 | 507-6 | 153-6 | 285-1] 173-3 93-4 53-9 175-5 
551-1 | 1,396-8 995-0 | 4401-8 71-2 | 509-8 | 153-4) 277-6 | 172-2 97-8 56-8 177-9 
.| 564-9 | 1,405-2 | 1,022-5 | +382-8 72-8 | 527-6 | 159-9 | 240-0) 181-6 101-2 55-8 183-9 
583-4 | 1,389-8 | 1,022-7 | +367-0 73-6 | 530-1 177-8 | 256-1 169-6 103-7 61-2 175-6 
595-4 | 1,380-3 | 1,027-2 | +353-1 74-4 | 533-8 187-4 | 258*8 | 177-0 | 105-7 59-8 193-1 
551-1 | 1,379-0 | 1,016-3 | +362-7 73-8 | 541-7 187-6 239-9 177-3 104-1 58-8 186-8 
571-3 | 1,389-7 | 1,025-6 | +364-1 73-8 | 536-0 192-3 | 253-3 186-3 106-2 57-0 179-6 
596-2 | 1,395-3 | 1,035-9 | +359-4 74-2 | 632-8 | 200-3 | 260-5 183-2 | 108-8 59-4 186-8 
648-4 | 1,406-0 | 1,062-4 | +343-6 75-6 | 619-2 | 211-0 | 271-8 192-3 112-4 58-4 195-2 
710-3 | 1,431-0 | 1,070-4 | 4351-6 75-3 | 487-7 223-3 208-6 213-6 135-1 63-3 193-5 
684-4 | 1,444-5 | 1,082-7 | +361-8 75-0 | 529-4 | 242-0 | 290-6 | 220-8 | 127-7 57-9 192-4 
635-4 | 1,466-1 | 1,090-0 | +376-1 74-4 | 552-0 | 236-6 | 242-7 178-7 96-4 54-0 174-2 
628-9 | 1,477-8 | 1,100-2 | +377-6 74-4 | 555-0 | 244-0 237-7) 176-4 91-0 51-6 173-8 
647-8 | 1,487-7 | 1,148-8 | +339-0 77-2 | 544-1 | 242-6 | 225-3 | 188-6 93-0 49-3 190-1 
678-8 | 1,511-8 | 1,175-4 | 4336-4 77-8 | 541-4 | 255-7 | 235-1 192-3 94-9 49-7 180-0 
696-1 | 1,516-2 | 1,207-4 | 4+308- 79-6 | 535-4 | 269-4 | 262-7 | 204-9 97-2 47-5 176-7 
697-3 | 1,487-9 | 1,184-9 | +302-9 79-6 | 531-5 | 268-0} 239-8 | 200-8 80-8 38-8 194-1 
674-5 | 1,489-1 | 1,167-9 | +321-2 78-4 | 508-4 | 262-5 | 275-9) 199-7 74-8 37-5 184-2 
650-6 | 1,482-5 | 1,167-4 | +315-1 78-8 | 500-5 | 250-4 | 315-3 | 196-8 76-9 39-0 190-7 
653.2 | 1,484.8 | 1.191.9 | +293. 80.3 | 486.5 246-6 | 308.1 197.1 82.0 41.6 206.0 
716-9 | 1,511-6 | 1,227-1 | 4284-5 81-2 | 495-1 249-4 296-3 220-1 84-0 38-1 202-7 
November ..| 726-2 | 1,523-5 | 1,238-0 | +-285- 81-2 | 488-3 249-8 276-7 236-7 109-3 44-1 202-7 
he 715-0 | 1,520-3 | 1,231-0 | 4+289-3 81-0 | 524-6 | 265-8 | 292-7 133-31) 90-4 67-8 193-2 
1 
January......| 674-4 | 1,526-0 | 1,221-0 | +305-0 80-0 | 529-7 | 268-0 | 326-8 105-7! 59-1 55-9 173-4 
-| 647-5 | 1,518-5 | 1,248-5 | +270-1 82-2 | 530-2 268-4 | 328-1 104-8! 58-8 56-2 177-5 
649-3 | 1,512-1 | 1,204-1 | 4218-0 85-5 | 523-5 267-5 292-5 105-0! 58-1 55-3 198-5 
688-8 | 1,508-4 | 1,320-5 | +187-9 87-6 | 526-1 292-7 | 301-8 105-21 58-8 55-8 182-3 
663-5 | 1,486-5 | 1,311-2 | 4175-2 88-3 | 523-2 | 272-3 | 322-2 105-31) 59-0 56-0 184-0 
670-8 | 1,466-1 | 1,319-8 | 4145-3 90-0 | 525-2 261-0 | 333-3 105-3! 58-9 56-0 199-1 
Table 11—Banking and Currency—(b) Indexes* 
Se Gold 
Call Can |}88reeate! held by | Notes in 
Last Day of Demand | Notice | Current | Invest- | Loans Domi. Finance | Hands 
Month Deposi Deposi Loans ment in Else- 4 t. of 
Holdings | Canada | where Public! 
Notes fete 
1927 
Pebruary.....2.ccecees: 109 113-9 96 113-4 147 149 75} 81 99 
CES ésaccckewhe ses lll 113-9 98 112-9 145 143 77 93 100 
ME, scavesescokeeskaeu ill 114-1 100 116-8 150 121 80 97 105 
iicthon> <trsisedwowss 116 114-5 101 117-4 172 129 77 93 102 
Tune.. 114 113-9 | 102 116-5 180 130 82 102 111 
REDE 5 ee gire 108 114-2 102 118-3 181 125 80 99 108 
Sa acpecdoevciits ses 110 114-2 | 103 117-6 186 131 84 101 105 
116 115-6 | 102 114-7 189 135 81 105 107 
120 116-4 103 113-5 189 143 82 103 105 
130 117-4 | 104 113-4 194 140 85 116 101 
125 117-3 | 106 119-0 205 144 89 104 101 
127 117- } 110 127-5 224 132 75 83 ag 
128 120-8 | lll 131-4 233 124 77 79 98 
130 121-1 | 113 120-5 230 116 84 89 107 
134 121-5 115 119-9 241 119 85 92 103 
138 123-2 119 118-6 261 132 93 93 103 
134 124-2 118 115-9 257 120 91 78 112 
133 123-1 117 111-1 258 143 90 71 107 
127 123-4 117 109-9 242 163 89 73 112 
127 124.0 117 104.8 232 160 88 79 118 
133 126-1 | 119 108-4 224 158 94 77 109 
133 125-0 120 113-6 217 130 95 oF 106 
124 130-1 121 118-0 225 145 89 74 101 
July... 
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Table 12—Index Numbers of Security Prices, Weighted. 


The indexes of stocks are expressed as a percentage of the average price during 1926, the compilation of the common 
stock indexes for 1927 and 1928 being based on the quotations for 112 Kn 4 wiihe begianing with January 1929 125 stocks 
were used. Further information in regard to ty prices may be obtained free upon application to the Dominion 
Statistician, Dominion Bureau of Statistics, Ottawa. 


















































































































1, Common Stocks. 
Industrials. Utilities. 
; 3 
Month, Food i ad 
Tron ~ 4 Textiles} and j 3: 
Total | and an Milling} Oils and | Allied Total - 
Steel. | Paper. Cloth-| Pro- g 
ing. | ducts. E oe | & 
& a 
146-4 98-6 | 123-4} 122-9] 118-9] 123-6 |116-0 126-1 }120-4 |115-4 |107-8 | 131-2 
155-8 95-7 | 123-4) 123-2] 119-1 125-0 |121-2 }136-7 }122-3 |115-4 |105-1 | 137-5 
158-0 94-2] 123-1 118-7 115-1 123-0 {122-9 |132-5 }120-3 [113-1 |107-6 | 134-7 
154-4 97-4 8] 120-0] 115-9 123-5 |124-1 |125-8 121-6 [117-4 |107-7 | 131-7 
165-0 103-4 126-2 135-0 121-4 129-5 [130-3 |135-2 125-6 |119-4 [111-7 | 138 
185-1 112-5 161-1 131-6 | 136-9 |144-6 [143-0 127-1 [117-4 |108-5 | 147-0 
187-8 | 134-7 | 159-9} 168-4 137-1 144-2 [147-1 [147-7 129-8 [124-3 1108-5 | 143-9 
199-1 141-0 | 171-7 | 169-6 | 134-9] 149-3 [164-8 [148-4 1130-3 |125-1 |108 144-0 
213-5 | 185-9 183-7 | 168-1 136-7 158-0 |162-8 159-4 135-8 |132-4 [112-7 | 147-0 
224-1 151-6 | 187-7] 173-8] 140-3 170-3 |165-5 |175-4 9136-2 [132-1 |115-5 | 147-8 
213-5 | 153-4 165- 137-0 | 166-7 |158-2 |172-5 135-1 |128-0 1116-7 | 150-1 
224-3 | 156-0 | 176-7 | 171-9 | 133-8 | 162-5 |168-6 |179-0 137-6 134-5 1119-3 | 147-3 
249-8 | 160-0] 180-4 | 177-0 | 136-4 | 165-4 |181-9 |177-9 /'139-5 |132-8 |120-8 | 154-0 
255-7 | 156-3 | 184-9] 193-6 | 134-0 | 169-7 |187-3 |183-4 150-6 |137-7 |124-4 | 175-0 
230-8 | 127-0] 175-8 *8 | 128-0] 157-3 165-0 j1 139-1 [127-6 |119-4 | 160-1 
234-7 | 113-7 | 176-1] 186-2 | 120-0 | 155-8 |167-4 |175-9 ]140-6 |129-2 |118-0 | 162-1 
222-2 98-9 | 169-9] 186-3 | 116-5 150-1 |158-6 |181-8 /136-1 |129-5 |115-6 | 150-7 
247-3 | 108-1 | 178-9 | 210-8 | 117-7 | 153-1 |175-4 |210-5 143-4 [136-2 |118-6 | 159-7 
267-5 99-3 | 100-7 | 228-2 | 114-2] 159-3 |183-4 |245-8 144-2 |137-9 |118-7 | 159 
317-5 | 101-1 197-5 | 261-5 | 114-3 | 166-6 |195-8 |295-6 149-2 |149-6 |119-2 | 157-3 
328-6 97-1 | 208-3 | 246-5) 114-1 182-5 |184-4 1336-0 149-7 |149-3 [120-3 
374-6 | 101-6 | 217-2 | 276-8 | 110-9 | 106-7 |189-1 |468-8 154-0 [153-7 |122-3 | 164-9 
377-5 | 103-0 | 247-6 | 261-5 | 108-2 196-3 |201-3 |501-6 158-7 [161-2 |122-3 | 168-1 
346-9 04-8 | 235-2 | 250-7 | 100-5 | 180-3 [175-1 |441-4 1150-1 |156-5 [121-8 | 153-9 
338-5 94-8 | 235-4] 208-8 99-6 | 182-8 |175-9 |402-1 143-6 |149-9 |117-0 | 146-9 
325-6 93-8 | 236-8 | 304-7 101-3 176-9 |155-6 [406-5 9140-2 [144-5 [117-7 | 144-6 
319-7 92-3 | 234-4) 204-9 99-4 | 173-8 |148-2 [403-6 1143-4 |144-2 |117-9 | 152-1 
321-6 96-8 | 249-1 | 315-2 96-0 | 178-8 |138-4 [406-4 1150-7 [150-8 +1 | 161-3 
Table 12—Index Numbers of Security Prices, Weighted—Concluded. 
Mining stocks 
Common stocks—Con. 11 2 | 4 17 
Traders’ Pre- | In- |Yield| Shares 
Month Index |{etred roy OD 2 9 
Companies abroad stocks] ra‘ ‘ontreal 
Indus-} Util- Banks} Index Per | celia-| Index 
Total ities oumber woe 
107-2 97-2 119-2) 107-1 116-4 146-2} 102-6} 95-2) 4-56) 700,130) 118-4 106-6) 118-3 
| 106-1 91-9 0} 108-9} 118-3) 161-0) 102-5) 95-0) 4-55) 868,605) 122-5 101-1) 123-0 
-| 109-7 91-6) 181-3) 111-0) 117-5 177-3) 102-1) 95-0) 4-55) 944,728) 118-1 101-3} 118-7 
111-0 91-6) 134-2) 114-2} 118-3 174-0} 102 95-0} 4-55) 419,177) 121-4 113-2] 122-7 
117-6 95-3 144-2] 119-9) 125-1 187-8) 103-8} 95-0) 4-55) 629,007) 125-7 116-3} 128-5 
.| 124-6} 100-0) 154-1) 128-1 133-3} 211-3] 104-8) 95-0) 4-55) 1,172,169) 134-2 122-7) 137-0 
125-1 97-8} 157-7 9 136-8} 236-4| 107-8) 93-9) 4-50] 1,179,565) 139-7 125-1) 143-8 
130-9) 104-0 -O} 121-6} 139-0} 251-7) 110-8} 93-3] 4-47/ 1,073,798) 139- 129-3} 142-1 
138-0} 110-2) 171-3 +4) 144-0] «= 281-4) 111-8} 90-8) 4-35) 1,343,680) 136-3 123-8} 138-2 
143-3} 123-2) 168-2) 129-3} 149-3) 317-7] 111-5] 89-8) 4-30) 1,517,295) 132-5 122-4) 134-0 
140-2} 115-0) 171-2) 134-4 46-0} 322-0] 110-9} 87-7) 4-20) 1,274,280) 121- 105-5) 121-4 
.| 147-6] 118-1] 183-6} 134-6) 149-5) 338-5) 109-9] 88-7) 4-25) 1,393,587] 121-7 103-1) 121-5 
.| 156-0) 124-5] 104-2) 146-7) 156-6) 379-5) 111-4) 88-7) 4-25) 1,603,000) 117-5 97-0) 115-6 
163-8} 132-2) 202 46-8) 164-5) 417-1] 111-7] 90-8] 4-35) 1,727,793) 115-7 95-2) 118-1 
150-2} 120-6) 192-6) 139-1 151-9} 388-0] 111-2} 91-9) 4-40) 1,214,858) 113-1 90-1) 125-6 
153-0) 121-5) 197-8) 136-7) 152-6] 391-2) 110-3) 93-9) 4-50) 700-127) 101-7 84-8] 131-9 
.| 145-9} 117-7) 186-5) 136-5) 148-6) 301-3] 107-5) 96-0) 4-60) 924,940) 92-0 78-4) 123-6 
-| 154-9] 122-9) 200-3) 139-9} 159-7) 470-6) 107-6) 96-0) 4-60) 900,422) 91- 77-2) 121-9 
168-6} 134-3) 217-5] 142-2) 168-4) 553-2) 106-2} 95-0) 4-55) 2,308,349) 84- 66-4) 113-0 
.| 189-1] 150-5) 234-2) 144-6] 184-2] 714-1] 104-0} 95-0) 4-55) 3,217,754) 82- 68-6) 116-5 
185-5} 151-5) 235-6) 147-4) 183-6] 809-7] 107-9} 96-0) 4-60) 2,206,717) 76- 72-2) 115-1 
210-5} 183-3) 253-5] 150-2} 207-4) 1,039-5| 107-4) 97-1) 4-65) 4,173,257] 85- 79-9) ‘7 
198-9} 173-0) 239-5) 147-7} 200-4) 1,125-8] 108-1) 98-1) 4-70) 2,037,891) 84- 85-4] 123-7 
176-8} 161-5) 204-5) 143-5) 192-6) 1,057-3) 106-8] 101-2) 4-85) 2,157,613) 84- 82-5] 120-3 
180-3] 172-6} 200-0) 140-9} 191-8] 962-4) 104-3) 103-3) 4-95) 1,117,430) 82- 75-4) 112-6 
164-2} 157-2) 182-4) 135-6] 187-1] 955-1) 104-3) 104-4) 5-00) 1,287,879) 77- 72-8) 108-9 
162-8} 144-7] 192-9] 129-7) 185-6} 958-0) 104-8) 103-3] 4-95) 766,813) 72- 69-8} 103-6 
171-9] 155-1 201-1| 135-0; 192-8] 1,032-1] 104-8] 103-3! 4-95| 928,841] 72- 69-4) 109-3 











































Table 13—Canadian Public Finance’. 
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Year and Month. 


E diture Public Debt 
duke. month. (end of month). 











Total. 


Total Grand | Gross | Active! Net 
Ordinary.| Total. | Debt. | Assets.| Debt. 












Fiscal year ended 
March 31,* 


11,989 
15,567 
30,127 


15,173 
15,470 
16, 193 
15, 361 
17 


14,874 
14,690 


13,121 
14 


17.352 
34,704 


15, 365 
16, 294 











10,952 | 





Revenue during month. 
. Post | Excise | Income! 
-| Excise.| Office. | Taxes.| Tax. 
$000 $000 $000 | $000 
38,182 | 28,865 |120,676 | 54,204 
,603 | 28,783 ,811 | 56,248 
42,924 | 30,335 55,572 
48,513 | 29,069 |105,613 | 47,386 
57,401 | 31,563 223 | 56,57 
63,120 | 30,612 | 75,632 | 59,212 
2,427 | 2,200 | 6,446 614 
2,713 | 1,891 | 5,909 824 
1,694 | 4,163 | 5,936 | 1,135 
3,010 | 2,200 | 2,923 | 5,502 
3,625 | 2,300 | 6,462 | 37,171 
3,605 | 2,300 | 8,436 702 
3,816.| 2,200 | 8,404 | 2,687 
3,895 | 2,100 | 8,393 583 
4,087 | 2,000 | 8,800 | 2,980 
3,855 | 2,100 | 8,906 1,080 
3,681 2,200 | 8,659 1,053 
4,040 | 3,000 | 8,510 661 
2,968 | 2,300 | 7,730 527 
2,820 | 2,397 | 6,748 705 
3,141 | 5,238 | 6,883 883 
3,250 | 2,300 | 5,241 | 3,144 
4,077 | 2,300 | 4,075 | 33,562 
3,973 | 2,300 | 9,047 1,003 
4,368 | 2,300 9,533 | 3,089 
4,523 | 1,600 | 9,661 627 
4,559 | 1,600 | 8,686 | 1,744 
4,583 | 1,900 | 9,803 412 
4,854 | 2,000 | 9,777 1,949 
4,094 | 2,700 | 8,932 334 
2,864 | 2,000 | 8,025 354 
3,287 | 3,114 7,234 299 
3,682 | 3,200 | 6,970 870 
8,282 | 4,400 | 7,850 | 39,892 
4,549 | 2,319 | 7,668 | 1,303 
5,204 | 3,315 | 8,112 | 3,087 
5,522 | 2,200 | 7,980 694 
5,185 | 2,200 | 7,420 | 3,292 
5,393 | 2,200 | 8,052 1.350 
5,416 | 2,387 | 8,467 | 2,311 
5,305 | 4,300 | 7,735 | 1,205 
3,640 | 2,536 | 6,816 | 1,391 
3,378 | 2,400 | 6,622 779 
5,061 | 3,049 | 6,131 | 1,243 
9,527 | 4,800 | 5,846 | 46,490 
5,330 | 2,200 | 6,822 995 
6.716 | 2,200 | 7,422 | 2,873 
5,447 | 2,201 | 7,633 782 
5,621 | 2,200 | 6,650 | 1,880 
6,087 | 2,300 | 8,046 | 1,079 
5.779 | 2,498 | 7,622 | 1,617 
5,919 | 5,007 | 7,382 910 
5,204 | 2,400 | 6,634 605 
4,064 | 2,300 | 4,084 976 
4,424) 2,576 | 5,399 ‘ 
9,984 | 4,700 | 4,899 | 55,472 
5,346 | 2,860 | 5,633 1,125 
6,518 | 2,300 | 5,998 | 3,010 














to 

PEFEFF 
SZ=ees85 
aes 3 


$3838: 


Sse sessesssess 


883 


32,347 
31,408 
32,865 
111, 837 
32,815 
37,648 


$000 $000 — $000, 000| $000, 000} $000, 000 


324,813 | 370,589 | 2,819 402 2,418 
318,892 | 351,170 | 2,818 401 2,417 
320,660 | 355,186 | 2,769 379 2,390 
319,548 -556 | 2,774 426 2,348 
336,168 | 378,717 | 2,729 432 2,207 
322,005 | 346,737 | 2,686 487 2,199 
19,712 20,388 | 2,910 494 2,418 
18,959 19,606 | 2,888 476 2,412 
20, 602 21,209 | 2,818 401 2,417 
2,311 2,895 _ _ 3 
41,903 43,202 | 2, 2,379 
26,818 28,312 | 2,867 488 2,379 
24,624 26,242 | 2,857 482 2,375 
16,110 18, 2,836 469 2,367 
17,983 19,991 | 2,811 451 2,360 
29,636 31,158 | 2,835 474 2,360 
49,318 60,853 | 2,900 517 2,383 
. 24,405 | 2,862 481 2,382 
26, 192 993 | 2,857 476 2,380 
19,083 19,746 | 2,848 467 2,381 
24,040 24,802 | 2,769 379 2,300 
7,405 7,450 _ - 2,377 
39, 109 30,725 | 2,854 498 2,35¢ 
26,339 27,878 | 2,829 471 2,358 
18,962 23,640 | 2,831 482 2,348 
17,739 22,896 | 2,826 485 2,340 
24,364 26,282 | 2,816 480 | 2,336 
22,508 24,046 | 2,817 487 2,325 
47,641 50,257 | 2,831 486 2,344 
24’ 513 27,887 | 2,817 473 2.343 
21,226 22,639 | 2,808 468 2,346 
21,468 23,022 | 2,772 436 2,336 
20,819 22,923 | 2,774 426 2,348 
50,733 52,366 - - 2,311 
24,738 26,325 | 2,781 475 2,305 
21,616 23,669 | 2,781 486 2,295 
19,363 21,565 | 2,782 498 2,284 
, 576 27,688 | 2,790 513 2,278 
23,334 27,002 | 2,793 523 2,200 
1,456 | 58,627 | 2,796 509 | 2,287 
24,077 27,055 | 2,773 491 2,281 
20,334 21,480 | 2,780 515 2,274 
22,282 24,051 | 2,768 497 | 2,271 
,200 25,239 | 2, 432 2,207 
50, 386 51,606 - - 2,250 
24,507 26,809 | 2,722 477 2,24 
26,563 28,362 | 2,730 495 | 2,236 
25,356 28,039 | 2,741 511 2,230 
24,820 27,475 | 2,728 2,223 
25, 401 28,467 | 2,735 5 2,212 
50,431 53,612 | 2,740 510 | 2,230 
23,457 25, 2,715 497 | 2,219 
25,782 27,656 | 2,704 491 2,214 
22, 806 23,987 | 2,693 7 | 2,206 
22,496 ’ 2, 686 487; 2,190 
50,346 ee eee ee 


25, 137 28,556 | 2,697 2,152 
27, 684 30,319 | 2,705 561 2,144 
























‘Data from the Canada Gazette, *The Canadian fiscal year 
insentigasas Ge pete pam = hws fc as at the end ot March for tw 


the other months are provisional. ‘The statistics for the fiscal year ended March 31, 1929, are preliminary and 
subject to revision in due course. 


il1. ‘Final figures, Seeeden a complete 
i ae ee, saiede.” Figures given as at 
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Table 14—Significant Statistics of the United Kingdom. 





























































































































Index of Ten 
Wholesui: | Bank of England. | Cleari 
Prices. Barks 
i = 3 t 
ia 2 > 3 BS La 
. 3 Z $e ss 
Month. = - —e, 3h : i. J 3. ‘a i .|3 
-| 93 suis lSey/£1_ | 3183/3138] altésies 
£ 2|% 33/3 313 3| 25 EV iert 1 a ba 
F eli 2 | 34| £2| 83] $5) 2b is8z ie 8s 
# = 83 x 3s 4 4 az rs: sig 8 
ia — a= O1o8 aio 3 <'e =/20 
on0 000 
Me- Millions of Work Relative 
aire Pounds Sterling i to 191 Millions of Pounds Sterling biti Maley u 
‘ons. - 
1925 
May........+++- 584| 3,320) 104-3] 78-7} 31-3} 651-1) 1,295) 150) 159-7) 156-5) 390-4) 107 | 1,068) 1,636] 125-6) 4.59 
Msn cacccccses 618} 3,323) 111-0} 69-5] 28-8) 47-7) 1,406) 158) 154-4) 157-6) 386-2) 118 | 1,075) 1,663) 125-5) 4.44 
Tass ove case 501| 3,499) 98-7) (6-2| 27-6) 51-6) 1,327| 158) 158-0) 164-3) 391-3) 103 1,099) 1,671] 124-2) 4.35 
ugust.......... 452) 3,039] 91-7) 74-5) 27-7) 40-5) 1,441) 157] 158-0) 162-5) 384-5) 104 1,082; 1,649] 127-1) $3.94 
Reptember...... 456] 2,996] 97-9] 71-3] 28-3] 48-8] 1,424] 156] 156-1| 160-5) 381-5] 102 | 1,094] 1,651] 126-6] 3.68 
Oetober..... 481| 2,629) 108-8} 80-5) 33-7) 63-8) 1,354| 155) 153-2) 150-3) 378-3) 103 | 1,106) 1,664) 199-5] 3.57 
November. $02) 3,248) 114-7) 74-5) 30-1) 48-1) 1,314) 154) 156-5) 145-7) 376-4) 111 1,091) 1,656) 132-2} 3,92 
December... .. 607| 3,453) 134-3) 80-4) 49-0) 61-8) 1,243) 153) 153-4) 144.6] 385-3) 161 1,087] 1,684] 132-5] 4.67 
542) 3,488) 117-7) 72-1] 50-9) 48-4) 1,318) 151) 152-1) 144-5) 372-6) 101 1,107) 1,675) 132-6) 4.76 
510} 3,140} 96-9) 76-0} 32-2) 650-8} 1,248) 149) 150-5) 144-6) 372-3) 106 | 1,092) 1.643) 131-6} 4.31 
578} 3,491) 106-9} 78-5} 31-9) 58-5) 1,166) 144) 148-4) 145-3) 381-8) 108 1,082} 1,625) 129-2) 4.37 
$30} 3,238} 102-5) 64-0) 32-9) 41-5) 1,034) 144) 147-6) 145-1) 379-3) 96 | 1,080] 1,628] 128-7) 4.33 
90| 3,202) 81-2) 53-3) 24-6) 39-1)1,6147| 145) 147.9] 147-6) 383-9) 119 1,082) 1,627] 121-0} 4.37 
42] 3,233] 97-5} 60-9] 27-6) 42-2)1,6397| 146) 146-9] 149-0} 379 119 1, 102} 1,668] 133-6] 4-27 
18] 3,416] 100-3) 66-7) 30-8] 49-2/1,7377| 149] 148-2) 153-4] 374-8) 102 1,126] 1,684) 132-8] 4-26 
14] 3,201) 101-1} 58-4) 30-8] 42-7/1,6507| 149) 149-4) 154-1) 374-8) 109 1,117) 1,671] 135-4] 4-45 
13] 2,924] 101-7] 58-8} 30-0) 43-2/1,5287) 151) 150-6) 154-3 *9} 101 1,114) 1,660] 126-5) 4-54 
13) 3,538] 111-0) 63-5) 34-8] 44-0)1,5167| 152] 154-1) 151-2) 369-1) 105 1,129} 1,686) 134-5} 4-69 
13] 3,486) 113-3) 64-1) 38-7) 44-1/1,5157| 152) 153-9) 151-4) 369-2) 118 | 1,125) 1,685) 135-9) 4-57 
100} 3,247) 113-3} 61-2) 37-4) 38-6/1,3517| 146] 145-8} 149-9) 381-0) 131 1,138} 1,726] 136-7] 4-53 
1927 
January......... 442| 3,533] 113-6] 65-3) 39-5) 43-7) 1,3317| 144) 144-8] 150-1) 360-0) 103 1,160] 1,731] 138-5} 4-16 
February....... 580} 3,180} 93-9) 63-7) 29 8) 41-6} 1,170] 143) 146-0) 148-8) 365-3) 119 | 1,140) 1,690) 139-9) 4-18 
March parceseces 683) 3,614) 113-5) 72-9) 35-2) 49-1] 1,082) 141) 145-4) 149-3) 365-3) 104 | 1,124) 1,669] 139-0) 4-34 
nl TP 691) 3.357) 100-6) 64-4) 30-7) 41-5) 1.045] 140) 145-1/ 152-5) 376-1) 98 1,127} 1,679) 140-4) 4-11 
Oe See 732| 3,962) 96-4) 75-6) 28-2) 50-3 986} 141) 145-6} 150-9) 368-1) 111-4) 1,129] 1,687] 141-6] 3-88 
NIB Seat 662] 3,367; 99-3) 66 6) 27-0) 44-9] 1,005) 142) 144-8] 150-5) 380-0) 119-0) 1,140) 1,722) 141-5] 4-34 
ML asicsecee 656) 3,438; 93-4) 65-8) 26-6) 44-8] 1,027] 141) 143-5) 150-2 +2) 103-5) 1,153) 1,719] 142-0) 4-33 
ugust......... 606| 3,247} 90-1) 68-2) 22-3) 47-7] 1,044] 141) 144-5) 149-9) 375-7) 102-7) 1,141) 1,706] 142-0) 4-33 
Septem ber 601) 3,038} 101-4) 68-7) 26-4) 48-6) 1,048] 142) 142-9) 149-5) 375-1) 97-5) 1,148) 1,705) 14462] 4-32 
Jetober........ 606) 3,657| 105-C} 70-6) 28-4) 44-9] 1,074] 141) 141-9] 150-3} 372-0} 90-8) 1,168] 1,747] 146-0) 4-32 
Novem ber... 585| 3,516] 107-4) 81-2) 28-2) 57-2) 1,126) 141) 142-9] 148-6) 376-5) 95-2) 1,166] 1,731] 145-9] 4-33 
December... 568} 3,331) 105-4) 69-1) 380-0) 45-8] 1,332] 140) 142-8} 151-5) 382-3) 124-0) 1,167) 1,766] 146-9] 4-31 
569| 3,933] 100-4) 70-0) 31-1) 48-3) 1,179) 141} 142-2) 155-3) 366-4) 98-7).1,198] 1,784) 147-9) 4-19 
560] 3,264] 98-8) 68-9) 31-1] 45-5] 1,137] 140) 142-5) 156-4| 366-6) 98-5) 1,159) 1,734] 147-7] 4-18 
697] 3,609) 110-5) 76-2) 34-0) 53-4) 1,042] 141) 145-4) 157-3) 368-7) 98-2) 1,143) 1,708) 151-7] 4-12 
564| 3,783) 96-8) 65-2! 28-5) 45-0) 1,136) 143) 147-8) 159-2) 370-5) 94-8) 1,148) 1,728] 154-7] 4-02 
601) 3,743] 90-4) 70-4] 29-9) 46-4] 1,101] 144) 148-5) 160-9) 373-4) 89-6) 1,153' 1,725] 157-8) 3-97 
573) 3,937] 99-4) 70-9) 26-5) 48-0) 1,199] 143] 144-2) 169-6) 376-0) 105-6) 1,181] 1.769] 152-7] 3-82 
" 5'6) 3,361) 95-5) 69-3) 24-0) 49-2] 1,305) 141] 141-5] 173-2] 374-9) 108-8) 1,206) 1,786) 151-7) 3-99 
August . 527] 3,370] 97-7| 71-0] 24-3] 50-1] 1,320] 139] 128-8) 173-2) 376-1] 95-3] 1,204] 1,768] 154-2] 4-27 
— 512] 3,534] 87-7] 63-5} 20.6] 45.2] 1,336] 138] 137.4] 165-7] 374-5] 102-4] 1,192] 1,769] 156.7] 4-23 
544) 3,947) 102-6) 73.2] 24-2) 50-8) 1,375) 1 137-4] 163.5} 369.9) 103.5) 1,204) 1,790) 158-7] 4-35 
Novem 552) 3,653] 108-9) 74-6} 29-9) 49-9) 1,364] 138] 138-7] 159-1) 367-0} 99-6) 1,207) 1,789) 159-4] 4-38 
December...... 549) 3,913) 101-5) 69-5) 30-9) 46-8] 1,521] 138) 188-7] 153-8) 388-2) 107-0) 1,221] 1,843] 158-8} 4.37 
1929 
pasar. Mos Veiteee 573} 4,057) 116-1) 86-5} 39-1) 53-8] 1,394] 138] 137-6) 152-7] 355-7) 95-1) 1,248) 1,846) 163-4) 4-32 
J vesses 528] 3,588] 91-3) 66-0} 27-0} 44-3] 1,302] 138] 141-3) 150-9) 352-3) 93-7) 1,245) 1,814] 162-0) §-05 
March......... ‘ 600} 3,952) 98-6) 68-6) 28-5) 47-0) 1,133} 140) 141-8) 153-3) 361-8) 94-6) 1,21 +777} 162-0] 5-33 
a ies de anwn ng 621) 3,303) 104-2) 70-6) 20-9) 47-1) 1,141] 139) 187-1] 156-0) 357-3) 94-1) 1,195) 1,781] 159-5) 5-21 
Tet coawads 664) 3,600) 103-5} 77-9} 29-2) 53-4] 1,132] 136) 132 9) 162-5) 360-1] 91-6) 1,190) 1,770) 157-4) 5-21 
Tune... 668) 3,413) 81-2) 59-5) 24-5) 38-4) 1,117] 136] 133-0] 154-5) 369-1) 112-9) 1,212) 1,808) 157-9) 5.31 
pw esevece ce bes ab gh MeMeTEs chapel dteccoles -dachsesave peli peneist 141-4] 371-8] 98-0)...... .. ++] 162-0] 5.39 
1 Data from the Economist, London, Ly ey » Dew ten Monthly Accounts of Trade and Navigation * Data from 
Ministry of Labour Gazette.  ‘ Data from of Trade J * Compiled b by the Statist, London and converted to 
1913 base. ered by the Banker’s Magazine, tae "Y Exclusive of coal miners disqualified ed for unemplovment 


insurance on account of strike. 
1928, were added for purposes of comparison. 


* The circulation of currency notes and of Bank of England notes from 1924 to October, 
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Table 15—Significant Statistics of the 


United States.—(a) General Business Factors 

















































































































Index of 
Pig Unfilled | Auto- Index of | Whole- Bank 
Building Iron Orders | mobile | Cotton |Industrial] sale Debits 
Contracts} Produc- US. Produe- |Consump- uc- | Prices, | Outside | Imports’ | Exports? 
Awarded!| tion? Steel tion.‘ tion‘ tion® Brad- N.Y. 
Month Co.* street’s* City* 
ne Thous- | Thous- ae 
Millions Cars Thous- Millions | Thous- | Thous- 
of | Sndsof | andsof | and | ands of | 1928-1925) 199¢0100| oi ands of | ands of 
Dollars | Tone Tom | Trucks | Bales Dollars | Dollars | Dollars 
552 3,391 3,051 | 405,648 630 lll 96-2 22,875 | 346,501 393,140 
632 3,090 3,053 | 323,817 660 108 95-8 23,813 | 354.892 356 , 966 
534 2,951 3,142 | 269,396 570 106 97-4 22,937 | 319,298 341,809 
552 2,947 3,196 | 309,994 635 107 99-8 22,054 | 368,875 374,751 
522 2,775 3,148 | 260,310 628 105 102-7 22,533 | 342,154 425 , 267 
563 2,784 3,341 219,682 614 103 103-7 25,111 , 488 , 675 
466 2,648 3,455 134,370 627 99 104-7 23,803 | 344,269 461,940 
47 2,696 3,973 133/571 539 99 105-0 26,503 | 331,234 407,641 
427 2,870 4,276 | 231,728 586 106 104-7 25,007 | 337,943 410,778 
465 2,900 4,398 | 323,796 573 109 103-2 21,755 | 351,035 371,448 
593 3,200 4,335 | 413,327 581 109 103-8 25,847 | 380,437 420,617 
643 3,185 3,872 | 410,104 525 109 104-0 25,225 | 345,514 363 ,928 
668 3,284 3,417 | 425,783 577 109 102-1 26,346 | 353,981 422,557 
650 3,082 3,637 | 396,796 510 108 101-7 27,029 | 317,249 88 , 661 
583 3,072 3,571 392,076 440 109 102-1 23 ,897 317,788 378 O84 
517 3,137 3,624 | 461,298 527 112 102-8 23,401 | 346,715 379 ,872 
588 3,062 3,698 | 415,204 492 14 101-6 24,450 | 319,617 421,647 
597 3,374 3,751 | 397,112 619 114 100-7 27,705 ’ 84 
471 3,302 3,673 | 256,935 611 111 101-8 ,880 | 326,493 863 
433 3,370 3,977 | 233,135 534 112 100-3 29,659 | 339,030 475,000 
410 3,442 4,109 | 400,715 668 117 99-6 28,126 ,801 491,000 
361 3,206 4,144 | 466,084 598 117 99-7 24,515 | 360,465 444,000 
Ma: 485 3,714 4,411 | 584,907 633 119 99-9 28,361 83, 804 489,891 
7 ie 642 3,657 4,427 | 620,656 632 123 98-8 26.194 | 410,872 425 000 
Mees 588 3, 893 4,304 | 604,020 668 123 97-4 26,456 | 400, 149 387,000 
June......... 546 3,698 4,257 | 545,252 570 126 95-7 26,423 | 353,409 |.......... 
ES 652 3,785 8 Rie Bae, PCED, Ae 96-0 S| eS EE 
Table 15—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting és S. 
Reserve Member a3 ‘| Be Stock Prices" 
Banks* Banks* 3 | = ;| Bank s 
eres mS 2 z ga Debits, | Traded, |— - 
: otal et E r paag | ew New 'wenty- | Twenty- 
south | Du, | arte |cugne Pamen 631 35 Beis Es] ors | works | "Whe" | “ee 
ont. = land Dis- e- 23 }Ees ndus- il. 
counted} Ratio |" counts posits }5 z & & § trials ways 
Millions} p, Millions of P P.c. of par Millions | Thous- | Dollars | Dollars 
of wad a vot value of 4 p.c. of ands of r r 
Dollars} Cet | Dollars =| Cent |" "bond Dollars | Shares | Share | Share 
76-8} 14,625) 13,414) 4-13) 83-37] 95-06/101-03 31,270 46,598) 209-83) 113-60 
77-6) 14,718] 13,381] 4-13) 82-69] 93-48/100-63 ‘ 47,630 211-25 115-63 
79-7| 14,488] 13,200) 4-30) 82-81| 93-57/100-79 30,750 38,493 221-90 117-00 
78-3) 14,697] 13,349) 4-16) 83-98) 94-58)101-34 31,653 51,057 229-99 117-42 
76-3) 14,492| 13,230) 4-00) 84-35) 95-19/101-51 33 ,369 51,918 242-66 119-95 
74-4) 15, 13,464) 4-00) 85-05) 96-11}101-59 34,091 50,459 233-36 117-84 
71-2| 15-214) 13,954) 4-00) 85-43) 97-23)102-43 33,282 51,356 237-84 120-04 
66-8] 15,433) 13,786) 4-00) 85-98} 97-20/102-46 38,938 62 ,367 242-50) 119-68 
73-7| 15,265] 13,888} 4-00) 86-15] 97-04/102-60 37,884 56,963 242-25 118-29 
74-1) 15,143] 13,716) 4-00) 86-13 96-50|102-41 32,740 47,165 239-32 115-20 
73-8} 15,442] 13,523) 4-13) 86-04) 95-90/102-58 44,786 84,988 256-36 119-00 
70-2) 15,951] 13,946) 4-38) 86-26) 95-33}102-44 41,778 80,569 263 - 123-09 
68-9} 15,893) 13,628) 4-50) 85-54) 94-49/101-71 45,270 82,164 267-38 125-39 
65-4) 16,089) 13,574) 4-88) 83-54) 92-04/101-14 ‘ 63,741 252-94 118-64 
68-6] 15,861) 13,186] 5-13) 82-45) 90-62/100-05 085 39,001 257-98 119-18 
69-5) 15,729) 12,871) 5-38) 81-68] 89-66)100-36 35,102 67-704 267-16 121-57 
66-8} 15,952) 13,226} 5-63) 82-53} 91-05/100-40 38,726 907 283-99 124-82 
67-2} 16,067) 13,368) 5-50] 82-79] 90-72/100-53 45,189 99,077 293-51 123-40 
65-2} 16,260} 13,460) 5-38) 83-31) 91-30)100-57 45,469 115,435 316-15 130-07 
61-9} 16,963) 14,041] 5-37] 82-34] 89-83/100-09 §2,727 92,837 286- 126-10 
69-4) 16,122] 13,395) 5-38] 82-39] 90-09/100-08 54,719] 110,804 344-17 132-40 
69-9} 16,366) 13,308} 5-38] 81-48] 88-63) 99-47 46,289 77,969 350-88) 131-70 
71-5} 16,583) 13,157] 5-67] 80-34| 87-87) 98-36 55,495 105 , 662 355-10) 129-30 
73-3) 16,451) 13,234) 5-91) 80-00) 88-05| 99-13 47,979 82,600 357-70 128-49 
74-5) 16,202) 12,791) 6-00) 79-33) 87-81) 97-91 50,043 91,279 363-37 128-95 
72-9} 16,925) 13,293) 6-00) 78-37] 86-37| 97-69 43, 263 69,548 372-70 134-37 
74-41 17,058! 13,3961 6-O0!......1......0.0.... 49,215 93,379 403- 146-06 
‘Compiled by the F. W. Carperation. *Data from the /ron Age *Reported by the United States Steel 
tion. ‘Compiled py the of Com Ete Bureau of the Census. *Data from Federal yom Bulletin. 
*Data from Bradstreet’s, New Yori Sopereted. A the U.S pate of Commerce, Bureau of Fi 


*Data tom the Commercial and Finnacial C 


Chronicle, New York. *Compiled by the New Yor 


Tint Con New 
> Nov- 


‘ommerce. 
York. -_— from the Annalist, New York. Data for 1925 were given in full on page 24 of the Monthly Review for 


ember , 1926. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RESUME , 


L’activité commerciale a pris une expansion modérée en juillet, comparativement au mois 
précédent. L’indice du volume physique des affaires du mois est 4 178 comparativement a 
175 en juin. Cette expansion est commune A presque toutes les industries manufacturiéres 
et se trouve plus prononcée parce que juin est un mois beaucoup plus court. Les rapports des 
abattoirs inspectés montrent que les salaisons ont été trés actives au cours de ]’été. Les impor- 
tations de laine et coton bruts ont été plus élevées qu’en juin, bien que les perspectives incer- 
taines des prix portent 4 ralentir les achats. Les exportations de bois d’ceuvre et de papier 4 
journal indiquent que Il’activité des industries du bois et du papier est un peu plus grande. La 
production de fer et d’acier est trés active indiquant que la demande est toujours forte, en dépit 
d’une récolte amoindrie et d’un ralentissement dans la production des automobiles qui est beau- 
coup plus prononcée que d’ordinaire pour la saison. Bien que la production d’automobiles au 
cours des deux derniers mois représente une réduction trés prononcée sur les activités de la pre- 
miére partie de l’année, on constate une plus grande expansion dans les industries du caout- 
chouc et des huiles. A en juger par les importations des matiéres premiéres de ces industries 
elles ont été plus actives en juillet que les mois précédents. Les nouveaux engagements de 
Yindustrie de la construction ont été beaucoup moins considérables aprés rajustement pour 
tendances saisonniéres bien qu’ils dépassent encore les chiffres de tous autres mois de juillet 
précédents. Les contrats des sept premiers mois donnent un total de 14 p.c. supérieur & celui 
de la méme période en 1928, indication de |’expansion principalement dans les édifices commer- 
ciaux et industriels. Les gros contrats de juillet comprennent un édifice 4 bureaux, A l’usage 
du ministére des Douanes 4 Toronto, une banque et un édifice 4 bureaux & Vancouver et un 
pont 4 Montréal. 

Les chargements de wagons sont toujours considérables et donnent une légére augmenta- 
tion sur juin. Les recettes brutes des deux grands réseaux ont été sur une base un peu plus 
élevée que le mois correspondant de 1928. La hausse du grain due A la mauvaise température 
dans les zones 4 céréales de plusieurs pays, y compris |’Ouest canadien, est une des caractéris- 
tiques des débuts de l’été. Vu le fort report de la récolte de l’an dernier les prix avaient atteint 
un trés bas niveau et les perspectives de mauvaise récolte ont eu pour résultat une hausse spec- 
taculaire qui a porté les prix 4 leur maximum de plusieurs années. Cette avance des grains a 
été le principal facteur d’une hausse de |’indice général des prix de gros d’au moins 3-5 p.c. en 
un seul mois. Le raffermissement des valeurs mobiliéres de spéculation s’est accéléré au cours de 
l’été et les indices montrent que la hausse est & peu prés générale. Les opérations de bourse ont 
été plus actives en juin et le public se sent de nouveau attiré par la hausse de la cote. Le rende- 
ment des actions du gouvernement d’Ontario s’est A peu prés maintenu, ce qui permet d’en 
déduire que le taux de l’argent 4 long terme n’a pas varié. 


Assurance-vie. 

Les ventes d’assurance-vie ordinaire au Canada en juin donnent |’augmentation extraor- 
dinaire de 15 p.c. sur juillet de l’an dernier. Soixante p.c. des compagnies faisant rapport cons- 
tatent des augmentations. La Colombie Britannique avec un gain de 42 p.c. a une plus grande 
augmentation que toutes les autres provinces. L’Ontario et le Québec, qui fournissent plus 
de la moitié de toutes les ventes au Canada, montrent des augmentations respectives de 23 p.c. 
et 14p.c. Au cours des sept premiers mois de l’année courante le Canada a payé pour un volume 
d’assurance d’au moins 10 p.c. plus grand que dans le mois correspondant de 1928. La Nouvelle- 
Ecosse, avec une augmentation de 19 p.c., a la plus forte augmentation dans cette comparaison. 
Chaque ville sur laquelle existent des rapports donne une augmentation en juillet 1929 sur juillet 
1928 de méme que pour les sept premiers mois, sauf Winnipeg qui a une faible diminution. 
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Fer et acier. 

L’industrie du fer et de l’acier est toujours trés active, la production de fer en gueuse en 
juillet étant de 11 p.c. supérieure a celle de juin et dépassant toute production mensuelle depuis 
quelques années sauf une exception. La production des sept premiers mois de |’année est de 
618,000 tonnes, soit une augmentation de 10 p.c. sur le total de la méme période de 1928. Le 23 
juillet on a allumé les feux d’un nouveau haut fourneau d’une capacité de 300 tonnes au Sault 
Ste-Marie et, comme résultat, huit hauts fourneaux étaient en activité 4 la fin de juillet. Ces 
hauts fourneaux ont une capacité quotidienne de 3,275 grosses tonnes. Js sont répartis comme 
suit: deux 4 Sydney, trois 4 Sault Ste-Marie, deux 4 Hamilton et un 4 Port Colborne. 


Perspectives de la récolte. 

L’état de culture du blé au Manitoba a la fin de juillet était coté 4 71 p.c. de la moyenne 
des derniers dix ans. En Saskatchewan la cote était de 65 p.c. et en Alberta 66 p.c. Le super- 
ficie en blé au Manitoba est inférieure 4 celle de 1928, tandis que la Saskatchewan et |’ Alberta 
ont des augmentations considérables. La superficie totale en blé des trois provinces est de 
24,297,000 acres, comparativement 4 23,159,000 acres en 1928. Le volume de la récolte cana- 
dienne de blé de 1928 est maintenant placé 4 567,000,000 de boisseaux, ce qui comprend les 
exportations durant l’année de récolte de 355,000,000 de boisseaux de blé et de farine et un 
report & la fin de la saison de 104,000,000 de boisseaux. L’an dernier le report provenant de la 
récolte de 1927 était de 76,000,000 de boisseaux. Jusqu’d date, les indications sont que les dis- 
ponibilités mondiales de blé pour la saison 1929-30 seront d’environ 390,000,000,000 de boisseaux 
comparativement 4 4,286,000,000 de boisseaux l’an dernier, soit une réduction de 380,000,000 
de boisseaux. Le report mondial le premier juillet est d’environ 557,000,000 de boisseaux, soit 
une augmentation de 136,000,000 de boisseaux sur l’année précédente. 

Les conditions présentes semblent indiquer que la production mondiale puisse atteindre 
3,350,000,000 de boisseaux ou 515,000,000 de boisseaux de moins que I!’an dernier. Les estima- 
tions de la récolte de 22 pays indiquent une production d’environ 2,024,000,000 de boisseaux, 
une réduction de 139,000,000 de boisseaux comparativement 4 la production de ces mémes pays 
lan dernier, lesquels ont contribué 56 p.c. de la récolte mondiale. La sécheresse a nui aux 
récoltes de l’hémisphére méridional. La production de l’Australie et de l’Argentine est réduite 
& 380,000,000 de boisseaux comparativement 4 490,000,000 de boisseaux I’an dernier, une réduc- 
tion de 110,000,000 de boisseaux. 


Débits des banques. 

Les transferts financiers de juillet indiquent toujours une grande activité commerciale et 
spéculative. Aprés rajustement pour variations saisonniéres, |’augmentation des débits des 
banques en juillet est d’environ 13 p.c. sur juin, tandis qu’elle est de 15 p.c. sur juillet 1928. 
Des gains substantiels de cette nature sont la confirmation de la grande activité commerciale 
et industrielle de l’été. Les provinces maritimes montrent une augmentation de 17 p.c. dans 
la comparaison avec l’an dernier. Les débits du Québec sont de 28-6 p.c. plus grands qu’en 
juillet 1928. La ville de Montréal donne, aprés rajustement, une avance de 32 p.c. sur juin. 
Toronto donne prés de 18 p.c. de plus qu’en juillet 1928 et une augmentation modérée sur juin 
dernier aprés rajustement. Pour tout |’Ontario, l’avance est de 14 p.c. sur juillet 1928. Bien 
que Winnipeg donne une avance de 31 p.c. sur juin dernier, apr’s rajustement, le ‘total est infé- 
rieur 4 celui de juillet 1928. Les Provinces des Prairies donnent un recul de 7-4 p.c. compara- 
tivement 4 juin 1928. Vancouver donne aussi un recul sur juin mais une avance comparative- 
ment & juillet 1928. Pour Vancouver et toute la Colombie Britannique, au cours des sept pre- 
miers mois de l’année courante. Les débits des banques donnent un total cumulatif de $26,840,- 
000,000 comparativement A $24,600,000,000 pendant la méme période de 1928, soit une augmen- 
tation de 9 p.c. Cette avance sur la premiére partie de 1928, qui a été une période extrémement 
active, donne une idée du niveau élevé des activités économiques actuelles. 


Prix de gros. 

La hausse du niveau des prix a été visible en juillet, indice 4 96-0 montant de 3-4 
points. La moyenne de 1926 est prise comme base ou 100. Cette hausse violente contre- 
balance la réaction des trois mois précédents et le niveau du mois sous revue est 4 peu prés le 
méme que celui de mars dernier. La hausse de juillet se constate presque exclusivement dans 
les prix des substances végétales, les changements des autres groupes n’étant que fractionnels. 
L'indice de 124 marchandises comprises dans le groupe des substances végétales a augmenté de 
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pas moins de 13-7 p.c. sur le mois précédent. La hausse spéculative du blé a la bourse de Win- 
nipeg est le contrecoup d’une perspective de récolte défavorable. Le manque de pluie pendant 
la saison de croissance a provoqué une s¢rieuse détérioration des champs dans plusieurs districts, 
Les averses sont venues soulager plusieurs localités mais la pluie n’a pas été assez abondante 
pour faire disparaitre toute trace de la sécheresse des semaines précédentes. Vers la fin du mois 
les prix ont subi une réaction, des pluies modérées ayant amélioré la situation en Argentine et 
en Australie. Les grains fourragers ont naturellement suivi les tendances du marché. En 
sympathie avec le bié, la farine Manitoba patente n° 1, a avancé de $7.23 A $8.51 par 196 livres. 
Le sucre brut a aussi avancé reprenant le terrain perdu en ces derniers mois. Les prix du caout- 
chouc ont été plus fermes & la suite de rapports venant des Etats-Unis que les stocks diminuaient 
et que les importations étaient moins considérables. Les prix des bovins ont été affectés par 
les forts arrivages de bétes de qualité ordinaire. Le prix des pores a été considérablement plus 
fort, les arrivages n’étant pas considérables. L’agneau a considérablement baissé. Les viandes 
ont suivi les cotes du bétail vivant. 

Le coton brut a été modérément plus bas en juillet, la température étant généralement 
bonne dans la zone du coton, bien que l’infestation des insectes soit sérieuse dans certaines régions, 
Les estimations officielles de la superficie en coton sont inférieures 4 tous les pronostics privés 
et la demande pour coton brut est peu active, indiquant des doutes sur les tendances futures du 
marché. 

Dans la division des métaux, les prix du fer et de l’acier sont toujours fermes et le cuivre 
n’a pas varié. Le plomb et le zinc ont été un peu plus bas et |’étain a avancé de 46 cents A 50 
cents la livre, renversant le mouvement de baisse commencé en février. 


FINANCE 
Affaires bancaires. 

L’augmentation continue des préts courants qui se maintient depuis plusieurs années a 
persisté en juillet aprés rajustement pour tendances saisonniéres. Le total des préts sous cet 
en-téte a atteint le sommet du présent mouvement au commencement de juillet. Les préts 
& demande au Canada montrent une baisse appréciable en juin et un rajustement pour tendance 
saisonniére n’affecterait guére la tendance visible au cours du mois. Les préts 4 demande a 
l’extérieur du pays sont beaucoup plus considérables a la fin de juin parce que |’on continue 
de prendre avantage du loyer élevé de l’argent sur le marché de New-York. Les valeurs de 
portefeuille des banques ne montrent qu’un changement modéré au cours du mois. Le facteur 
surprenant des transactions bancaires au cours du mois se trouve dans la baisse des dépéts a 
terme. En tenant compte des tendances saisonniéres le maximum des dépéts A terme a été 
atteint en décembre et depuis cette époque son déclin a été presque continu. A la fin de juin les 
préts courants formaient 90 p.c. des dép6ts 4 terme, le surplus des dépéts A terme sur les préts 
courants étant réduit & $146,300,000. Les dépéts 4 demande montrent généralement une aug- 
mentation en juin et leur avance en juillet a été moins considérable que d’ordinaire. En faisant 
la comparaison avec la fin de juin 1928 l’augmentation des préts courants est un des développe- 
ments le plus significatifs. Le gain de 13 p.c. est spectaculaire pour un facteur de ce genre. Les 
préts 4 demande au Canada montrent un recul modéré, tandis que les préts 4 demande A New- 
York sont substantiellement plus élevés, indiquant une amélioration de la position liquide des 
banques. Les valeurs en portefeuille ont aussi augmenté au cours des douze mois. Quant aux 
dépéts & terme, ils accusent un déclin de $23,000,000 et les dépéts 4 demande sont aussi plus 
faibles. 


Spéculation. ‘ 

Le mouvement de hausse des actions ordinaires s’est continué en juillet et les premiéres 
semaines d’aotit, et pour la semaine terminée le 27 juin un indice de la cote de 117 titres donnait 
200 comparativement 4 la moyenne de 1926 prise comme 100. Le 25 juillet cet indice donnait 
207 et le 15 aofit 214-8. La plus forte avance se trouve dans la semaine terminée le 8 aoit 
alors que l’indice général de 117 actions ordinaires a monté de 205-2 A 212-7. Entre la fin de 
juin et le 15 aodt, 92 titres industriels ont monté leur indice de prés de 10 points pour coter 271. 
Dans I’intervalle on a constaté des gains dans les groupes de la pulpe et du papier, des mino- 
teries, des huiles et des produits alimentaires. L’indice de la pulpe et du papier donne une 
augmentation de 15-4 points, des minoteries 15-8 points, des huiles 26-1 points des produits. 
alimentaires 4-1 points. La hausse dans le groupe des utilités a été encore plus prononcée que 
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dans le compartiment des industries, l’indice de 18 titres a monté de 19 points entre la fin de juin 
et le 15 aodt. L’indice de 14 titres d’énergie et traction a monté de 149-9 4 178-8, ume aug- 
mentation de 28-9 points ou plus de 19 p.c. La hausse de l’indice des titres de 7 compagnies 
opérant a l’étranger est de 28-9 points. L’indice du spéculateur mesure la tendance des gains 
et des pertes d’un spéculateur aux bourses canadiennes qui achéte et vend les actions ordinaires 
les plus actives dans la proportion des opérations totales 4 la bourse 4 une moyenne mathéma- 
tique de prix de la semaine et qui réalise ses placements toutes les semaines. Cet indice donne 
pour la semaine du 15 aodt 1,150-7 comparativement au 996-2 le 27 juin, un gain de 15-5 p.c. 


LA SITUATION AUX ETATS-UNIS 


Le ralentissement saisonnier d’un grand nombre d’industries importantes ne s’est pas pro- 
duit en juillet, le niveau élevé des activités aprés les rajustements ordinaires s’étant plus que 
maintenu comparativement 4 juin. La demande pour les produits de l’acier est restée forte, 
la diversité de la demande ayant été l’une des caractéristiques de l’industrie de l’acier cette 
année. Les contrats de construction dans 37 Etats ont été plus grands qu’en tout autre mois 
de juillet, les travaux d’utilité publique montrant une vaste augmentation. La production 
d’automobiles a été probablement a son plus bas niveau de |’année, tandis que la production 
de camions a été trés active. L’avance des prix du grain et le niveau élevé des bénéfices indus- 
triels montrent de belles perspectives pour le reste de |’année. 


Finance. 

La Banque de Réserve Fédérale de New-York a avancé son taux d’escompte de 5 p.c. a 
6 p.c.—le taux le plus élevé depuis la période de déflation d’aprés-guerre; c’est considéré comme 
Pévénement le plus important de la période sous revue par !’influence qu’il peut avoir sur le 
marché mobilier et sur la situation de l’argent et du crédit. En méme temps, les institutions 
de New-York ont baissé leur taux de réexcompte de 5} p.c. 4 5¢ p.c. Pendant la semaine ter- 
minée le 7aodt les avances aux courtiers avaient augmenté de $60,000,000, portant le total 
pour la premiére fois au-dessus de $6,000,000,000. L’augmentation du taux de réescompte a 
eu pour effet une réaction temporaire dans les valeurs mobiliéres. La cote a repris sa marche 
ascendante la semaine suivante en harmonie avec |’avance des deux mois précédents. 


LA SITUATION EN GRANDE-BRETAGNE 


Le commerce et l'industrie ont été généralement satisfaisants au cours de l’été. L’indus- 
trie textile a semblé passer par une période d’inactivité qui a été compliquée en plus par la gréve 
de courte durée des tisserands de coton. L’industrie du fer et de l’acier a été plutét active mais 
les nouvelles commandes ont été modérées parce que les perspectives du marché de l’argent sont 
plutét obscures. L’état instable du marché de |’argent représente la culmination d’un resser- 
rement prolongé dans un nombre important d’institutions. Comme les taux de |’argent 4 Lon- 
dres ont été plutét en arriére de ceux des autres marchés importants, l’argent a été retiré de 
Londres pour étre employé dans les autres pays o0 son rendement était plus fort. Il o’y a aucune 
chance de fortes rentrées de fonds & Londres tant que le crédit restera aussi serré qu’il l’est aux 
Etats-Unis ou tant que le loyer de |’argent A Londres ne sera pas élevé pour faire revenir du 
capital. Le premier aodt l’or détenu par la Banque d’Angleterre était réduit & £141,375,000 
ou environ £13,000,000 de moins que les réserves détenues quand on a rétabli l’étalon d’or en 
avril 1925. La Banque d’Angleterre faisait un violent effort pour protéger le pays contre la 
hausse de l’argent qui ne pouvait manquer de réagir défavorablement sur le commerce anglais. 
D’aprés un indice compilé par le Bankers’ Magazine de Londres les dividendes variables de 
titres mobiliers ont été modérément plus élevés en juillet, la tendance étant plutét A la fermeté 
4 la suite de la réaction modérée du printemps. L’indice était 4 162 en juillet, comparativement 
4157.9 en juin. 


Burzau Fépérat DE La SraTisTiQuE, 
Orrawa, le 22 aofit 1929, 

















PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 





IL—ANNUAL OR SPECIAL BEPORTS ISSUED DURING THE MONTH ENDED» 
AUGUST 16, 1929 


Administration.—The Liquor Traffic in Canada. 


Production.—Acricutrvure.—Annual statistics of fruit and floriculture. Press notice of same. 
Wheat crop of 1928. Stocks of grain in Canada, Aug. 13, 1929. Anima Propucrs.—Report on 
the production of dairy factories in Canada, 1928. Live stock and animal products statistics, 
1928. Press notice of same. Estimated consumption of butter and cheese in Canada, 1925-1928, 
weer ig Propuction.—Arsenic, 1928. Cobalt, 1928. The sand-lime brick industry in 

anada, 1928. 


Manufactures.—-Report on the Mersineterbe statistics of the Maritime Provinces, 1927. Report 
on the Manufacturing statistics of the Prairie Provinces, 1927. Report on the Manufacturing 
statistics of the Province of Ontario, 1927. Report on the Manufacturing statistics of the | 
Province of Quebec, 1927. Non-Merauuic Mrnerats.—Manufactures of the non-metallic 
minerals in Canada, 1927. The glass industry in Canada, 1928. The coke and gas industry in 
Canada, 1928. Non-Frrrovs Merats.—Manufactures of the non-ferrous metals in Canada, ~ 
1927. MusceLLangsous Manuractures.—Radio statistics for Canada, 1928. 


External Trade.—Condensed preliminary report on the trade of Canada, 1929. 
Transportation, Communications and Public Utilities.—Telegraph statistics for 1928. 
Finance.— Financial statistics of provincial governments, 1928. 


sane Semmens of population, Canada, as of June 1, 1922, 1923, 1924, 1925, 1926, 1927, 1928 
and 1929. 4 


General.—Canaia Year Book, 1929. Press notice of same. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER, " 


Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Investors’ | 
and Traders’ Indexes of Security Prices. Index Numbers of 17 Mining Stocks. 


Monthly Bulletins.— Agricultural Statistics. Cold Storage Holdings. Production of (a) Flours 
b) r (c) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Buildin 
ermits. Abstract of Imports, Exports and Duty Collected, Summary of Trade by Countries.” 

Summary of Trade with United Kingdom. Summary of Trade with United States. : 
Railway Operating Statistics. T.: ¢ of Canadian Railways. Canal Statistics. 

The Employment Situation as reported by Employers. Commercial Failures. Bank Debits 
Review of Business Statistics—Price $1.00 per year. 

Vital Statistics, Births, Marriages and Deaths by Provinces. 


Quarterly Reports.—Trade of Canada—Price $2.00 per year. 





The publications listed above will be furnished upon application addressed to the Dominio 
Statistician, Dominion Bureau of Statistics, Ottawa. They will be supplied free of charge with 
wee exception of the Monthly Review of Business Statistics and the Quarterly Report of the T: 

a, for which the annual subscription price is $1.00 and $2.00, respectively. 

















